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Tue annual address before the Association of Fire Under- 
writers of the Northwest at their Convention next week will be 
delivered by Mr. Samuel R. Davis, editor of The Chronicle, of 
this city. Mr. Davis is a lawyer by profession, a journalist 
by choice, and a free lance in literature by instinct. He has a tho- 
rough familiarity with the business of underwriting, and is fully 
competent to give the Association some good advice, especially 
in regard to the prevailing methods—or lack of them—of doing 
business. We do not know what his theme will be, but would 
suggest that some remarks regarding the arson fund would be 
in order and entirely novel. 





THE persons personally interested in the organization of a 
mutual fire insurance company in this city, have sent us.a vol- 
uminous prospectus, in which they set forth their plans and pur- 
poses. They estimate that their expenses will be but five per 
cent of their premium receipts. It will necessarily be a pica- 
yune business that can be run on that basis. Mutual fire insur- 
ance companies, taking a special line of risks, and devoting 
themselves exclusively to that line, have been successful, but we 
do not believe the principle will work satisfactorily when ap- 
plied to all sorts of risks, as they occur, in this.city. We trust 
the propertyowners who propose to try this experiment will be 
wise enough to keep up their insurance in the old companies at 
least until the mutual has demonstrated its ability to provide 
adequate indemnity for losses. 





R. D. Lewis, Secretary of the Alliance Life and Fire Insur- 
ance Company, of London, arrived in this city last week, to 
carry into effect the determination of the company to establish 
a branch office in the United States. Mr. Lewis is a pleasant, 
agreeable gentleman, and well calculated to make friends wher- 
ever he goes. There are many applications for the position of 
resident manager of the company, and Mr. Lewis has devoted 
most of his time to investigating the qualifications of the appli- 
cants, but as yet has arrived at no conclusion. Before doing so, 
he designs visiting Boston, Hartford, and one or two other cities. 
Having a subscribed capital of $25,000,000, the American 
agency is a most desirable thing to have, but most of the per- 
sons whom the agency would suit will not suit the company. 
We predict that the resident agent will not be selected from 





among those who have displayed the most persistency in their 
attempts to secure it. Mr. Lewis is a gentleman of discrimina- 
tion and one not likely to be influenced by personal clamor. He 
purposes selecting the best man to be found, and is more likely 
to invade the office of some successful company for the one he 
wants, than to choose from the crowd on the street corners or 
in the barrooms. Rumor has already named half a dozen men 
as the successful applicant, but rumor is wrong thus far, as 
usual. No one has yet been determined upon for resident 
manager. 





Accorp1nc to O’Dynamite Rossa, this is the month in which 
to look for steamship disasters. This home-guard Irishman, 
who so valiantly looks after the “ skirmishing fund,” promises 
to exterminate the British mercantile fleet, and all the innocent 
passengers who trust themselves afloat in British ships. No 
blowings-up have yet been reported, but there is no telling how 
many deceptive barrels of dynamite, with clockwork attach- 
ments, are now stored in the holds of ships at sea, ready to go 
off at the appointed time, and destroy everybody and everything 
within reach. Little attention is paid to these sanguinary 
mouthings of this blatant crew, for the reason that the country 
has been listening to their threats against England for many 
years, and fully understands that they are merely put forth be- 
cause the “skirmishing fund” is running low and something 
must be done to stimulate contributions. The steamship pro- 
prietors don’t scare in the least, while the marine underwriters 
look placidly on, and have not raised rates a particle for all this 
bluster. 





ELSEWHERE we print the programme arranged by President 
Dresser, of the Fire Underwriters Association of the North- 
west, to be observed at the coming Convention of that body. 
President Dresser evidently recognizes the fact that heretofore 
too much of the time of the Convention has been taken 
up in listening to dry and formal essays on technical subjects of 
comparatively little interest, and too little allowed for discussion 
of those topics that are really of great importance. He has en 
deavored to so arrange matters as to permit more general dis- 
cussion. There still remains, however, the objectionable 
feature of prize essays, and there is a fair prospect that the 
Convention will have rather more of them than it will care to 
listen to or can possibly digest. When Mr. Baker first offered 
a prize for an essay upon a special subject, he did so with the 
best of motives, and the plan would have been attended with 
good results unquestionably had the matter remained within the 
control of the Association ; but when outsiders were permitted 
to come in and offer prizes for essays, solely as a means for ad- 
vertising themselves or their business, the matter became alto- 
gether too promiscuous, and has been the means of bringing 
considerable ridicule upon the Association. It will be well for 
the officers of the Association to hereafter discourage these out- 
side offers of pecuniary assistance, and hold within their own 
hands the business of the Association over which they preside. 
If, however, they invite prizes from outsiders, they should give 
an equal opportunity to all, and let in the proprietors of Vine- 
gar Bitters, Gargling Oil, Zoedone, Brandreth’s Pills and Ex- 
tract of Buchu. These gentlemen are all liberal advertisers, 
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and either would give a prize for the sake of seeing it an- 
nounced that “‘ the gentlemanly and enterprising proprietor of 
the patent back-action, duplex, compound anti-bilious etc., has 
offered a prize of $200 for the best essay on the best means of 
preserving the stomach and preventing rate cutting.” If the 
door is to be opened, let it be wide open. 





THE recent extensive fire at the stock yards in the suburbs of 
Chicago has induced the underwriters of that city to take steps 
towards securing better fire protection for that locality. The 
stock yards cover a large extent of territory, wherein are located 
some large packing establishments. A very large amount of 
insurance capital is at risk while the means for protecting prop- 
erty are decidedly limited, there being an inadequate supply of 
water and little fire apparatus. One proposition for improving 
this condition is to annex the town of Lake to Chicago, thereby 
securing the protection that would be afforded by an extension 
of the water mains and of the fire department. Possibly the 
city will be willing to exchange these facilities in consideration 
of the large amount of assessable property that would thus be 
brought within its jurisdiction. Exposed as the locality is at 
present it is an exceedingly good one for fire under- 
writers to fight shy of. A committee of underwriters is 
now investigating the condition of the various risks in that local- 
ity with a view to increasing the rates of insurance. If the 
rates are made adequate to the 1isks propertyowners may be 
depended upon to improve the means of extinguishing fires, 
but so long as insurance companies take the risk, there is no 
incentive for them to spend money for fire protection. 





Many prominent fire insurance men have argued of late that 
the New York city companies are losing ground in their own 
territory, while the foreign companies are gradually ingratiating 
themselves into the good favor of the public. The report made 
to the New York Board of Fire Underwriters of premiums re- 
ceived in the city by all the companies during the first six 
months of the current year seeems to add some weight to this 
theory. The insurance of property against fire in New York 
City seems to be gradually slipping from the control ofthe home 
companies into the hands of the foreign organizations. For 
years back the premiums received in New York City by the 
foreign companies have, in each successive semi-annual report 
to the board, shown a constant increase over preceding reports. 
But, in recent years, this increase has been especially noticeable. 
Three years ago the premiums of foreign companies in the city 
hardly aggregated three-fourths of those received by the city 
companies. The report published elsewhere in this issue of 
the premiums received in the city from January 1 to July 1 of 
the present year show that while the premiums of both foreign 
and home companies aggregated $2,856,686, being a palpable 
increase over those received during the corresponding six 
months of last year, the home companies fell from $1,541,349 
in 1880 to $1,530,497. The increase in the aggregate was, 
therefore, due entirely to the progress of the foreign companies. 
While foreign insurance capital, both as regards companies of 
other States and countries, but more especially the latter, has 
continued to flow into the New York insurance market, it is 





a matter of record that whereas five years ago the capital stock 
of New York State companies aggregated $27,107,020, and the 
total assets $67,052,978, on the first of January last the aggre. 
gate capital had been reduced to $24,107,020, and the assets to 
$57,451,218. And this decrease was due almost exclusively to 
the decline in business and retirement of New York City com. 
panies. 





Tue National Association of Fire Engineers will hold its an- 
nual convention at Richmond next week. There will be gathered 
there the chiefs of hundreds of fire departments, representing 
cities in New England, the Middle States, the great West and 
the South. It would be well for the underwriters to send a 
representative, and to keep themselves informed regarding the 
work these chiefs are doing. The National Association, and 
the several State Associations of firemen, are growing in num- 
bers and influence every year, and bids fair to exercise a pow- 
erful influence upon the fire service of the country. In this 
matter their interests are identical with those of underwriters, 
as both are seeking the means whereby the fire losses of the 
country can be reduced. There is at present a want of har- 
mony too frequently displayed between the underwriters and the 
firemen, the latter feeling that they are slighted in their official 
capacity, and the former complaining that they are ignored 
when a fire is raging. Too often a little friction is evident at 
times when the utmost harmony should prevail. Last year Mr. 
Skilton represented the underwriters at the firemen’s conven- 
tion at Boston, and was much impressed with the work done 
there. We hope a representative will attend the Richmond 
Convention in the interests of the underwriters, and with a 
view to a better understanding of the relations which the fire- 
men hold to those who represent the insurance capital of the 
country. 








SCARCITY OF WATER IN NEW YORK. 


HE prolonged drought with which the country has been 
afflicted for the past two months has been felt nowhere 
with more severity than in New York city and vicinity. While 
the city has no crops to burn up, as in other localities, the hot 
weather has so affected business that the loss has been as severe 
as though acres of corn had been dried up by the hot sun, or 
bushels of potatoes had shrivelled in the earth. But the most 
serious deprivation to which New Yorkers have been subjected 
is a scarcity of water. The supply in the storage reservoirs 
threatened to run low, and the authorities, therefore, took the 
precaution to limit the supply in the city, reducing the pressure 
so as to deprive citizens of the free use of water. In many sec- 
tions of the city, the water would not run on the first floors, and 
in some localities no water at all could be obtained in the 
houses. New Yorkers have so long been permitted to use and 
even waste water without any restriction whatever, that to be 
deprived of it, especially in such suffocatingly hot weather, is 4 
hardship they do not put up with patiently. They resort to 
their favorite method of ventilating their indignation by writing 
to the daily papers their chronic growl, having done which, 
they consider their duty in the premises ended. This does not, 
however, provide a remedy for the matter complained of. 
The worst feature of this short supply of water is one in 
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which underwriters have a special and pecuniary interest. In 
case of a fire, there would be great difficulty experienced by the 
fire department in obtaining sufficient water to stay the progress 
of the flames. Last week, Chief Bates noticed the scanty flow 
of water in the engine house where he makes his headquarters 
at night—the faucet in the basement of the building yielding 
only a small, trickling stream—and he was induced to make a 
personal inspection of the fire hydrants in the central portion of 
the city. Asa result of his examination, he found that in the 
district lying between Broadway and the Bowery, north of 
Canal street, very few of the hydrants would yield a flowing 
stream, while some of them, on being opened, gave no indica- 
tion that they were connected with the Croton system. Ordin- 
arily these hydrants would deliver a stream of water under from 
fifteen to thirty pounds pressure. The Chief considered this 
condition of things fraught with so much danger that he at once 
reported it to the Fire Commissioners, who called the attention 
of the Commissioner of Public Works and the Board of Under- 
writers to the danger to which the city was subjected. What 
can be done to remedy the evil, we do not know, but we do 
know that this short supply of water in the city invites a con- 
flagration, for a single steam fire engine would find difficulty 
in drawing sufficient water from a hydrant that does not flow 
to be of much practical use in fighting a fire. Should the emer- 
gency arise when a dozen or twenty engines would be required 
to combat a fire, it would be simply impossible for them to get 
water, and the firemen, in common with underwriters and cit- 
izens, would have to stand idly by and sce the fire burn itself 
out. The fire department is constantly apprehensive of a con- 
flagration even when water is abundant, and for years their 
efforts have been directed to lessening the time necessary for the 
apparatus to reach the scene of a fire while in its incipiency, 
and thus prevent small fires from becoming great ones. In the 
celerity of the firemen lays the safety of the city, for all other 
conditions are favorable to many and destructive fires. But of 
what avail is this perfection of fire apparatus and the celerity of 
the firemen if they cannot have water to work with when they 
reach the scene of danger? During the past few weeks, New 
York has been exposed to a peril, the extent of which has been 
realized by but few, and which should not be allowed to exist. 
There is plenty of water available for use in New York city, 
not only to give an abundant domestic supply, but to ensure ab- 
solute immunity from conflagrations, if the powers that be will 
but consent to avail themselves of it. 

The trouble with New York’s water supply lies in the fact 
that the ring of politicians that control the city has decreed 
that the Croton system must be duplicated, new storage reser- 
voirs constructed at the sources of supply, a new aqueduct built 
to bring the water to the city, and new reservoirs made within 
the city. The estimated cost of such work is some $20,000,000 ; 
the actual cost, if the work is entered upon, will not be less than 
two or three times that sum, for we all know how cost piles up 
when the politicians get hold of a big job by means of which 
they can plunder the city. The present aqueduct is capable of 
bringing to the city ’some 90,000,000 gallons of water daily, an 
amount largely in excess of the actual needs of the residents, pro- 
vided the consumption was limited to a reasonable amount to 
each individual. If the aqueduct has not been carrying to its 
full capacity during the hot weather, it is because the politicians 
have determined to make the city suffer until citizens shall sanc- 
tion their pet scheme of plunder. There is abundance of water 


was taken to preserve it there would be no shortage. 
are assured by persons well informed on the subject, that even 
during the prolonged drought, millions of gallons of water have 
been allowed to run to waste instead of being stored up. There 
are also sources of supply contiguous to the storage reservoirs 
that might be utilized in times of emergency. All that would 
be necessary to do to connect them would be to put in pumping 
machinery, which would cost comparatively little, and could be 
done in a week. 
of water in the city during this trying time is entirely due to the 
neglect of the authorities to make provision for taking care of 
what is subject to their control, and we believe this neglect is in 
pursuance of a pre-arranged plan to make the residents of the 
city suffer to such an extent that they will consent to the 
politicians having their own way in squandering from $30,000,- 
000 to $50,000,000 of the people’s money. Last winter a bill 
designed to give them this privilege, passed the legislature, but 
the Governor vetoed it; now those interested in the scheme are 











in the region whence our supply is drawn, and if proper care 
But we 


We are confident, therefore, that the shortage 


making the citizens suffer {rom a short water supply and expos- 
ing the city to destruction by conflagration, solely to work upa 
public sentiment in favor of duplicating the Croton system that 
shall be so strong as to compel the authorities at Albany to 
sanction their scheme for plundering the city treasury. We be- 
lieve the secret of the short water supply this summer to be the 
result of a deliberate plan formed by the ring to force taxpay- 
ers to consent to be plundered. 

We have frequently set forth in these columns what we be 
lieve to be necessary to insure an adequate water supply for 
New York City. First, the water accumulating at the sources 
of the Croton supply should be saved to the full extent of the 
capacity of the storage reservoirs. Second, consumers should 
be made to pay proportionately to the amount of water con- 
sumed. This would prevent waste, and would render the pres- 
ent Croton system equal to the demand for water for purely 
domestic purposes for the next quarter of a century. Third, 
there should be an auxiliary water system, from which citizens 
could draw unrestrictedly. This system may be supplied by 
salt water from the rivers,*by means of pumping stations at 
different points, the water being pumped direct into the mains 
under sufficient pressure to place iton the roof of the tallest build- 
ing in the city. This would give an inexhaustible supply for 
fire purposes; it would give adequate fire streams from the hy- 
drants and enable us to dispense with steam fire engines; it 
would also give a supply from which hotels and manufacturing 
establishments could draw for those purposes which now lead 
to the greatest consumption of Croton; it would also give a 
supply for washing streets and foul places, and so contribute 
more to improving the sanitary condition of the city than any- 
thing else. In this latter respect alone, it would be worth more 
each year in reducing the death rate than its entire cost. This 
we believe to be the most effectual and economical means of 
providing the city with an abundant and inexhaustible supply 
of water. But there is still another means by which an auxil- 
iary system can be supplied and that with fresh water far supe- 
rior to Croton in purity. That is by the driven well system. 
The large manufacturing establishments in and about the city 
have demonstrated that the soil of the greater part of Manhat- 
tan Island is'a huge reservoir of fresh water that only needs to 
be tapped intelligently to yield abundantly. Driven wells could 
be put down at various points within the city, stand-pipes 
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erected, an abundant supply, of fresh, cool pure water pumped 
from the earth to its summit and thence distributed to every 
part of the city. This is no visionary scheme, but its feasability 
has been demonstrated. Certainly, it is time underwriters took 
action in this matter for their own protection. For weeks now 
a large portion of the city has received an inefficient supply of 
water, and, in case of fire, these portions have been exposed to 
unusual perils. All this results from the determination of the 
politicians to carry out their pet scheme for duplicating the 
Croton system at an enormous expense, and refusing to listen to 
any other plan of procuring the needed supply. A great con- 
flagration in New York would be a serious matter to under- 
writers, and if it does not come speedily it will be due more to 
the watchful care of Providence than the necessary precaution 
of citizens. 











SPECTATOR SURVEYS. 


ANOTHER Richmond is in the field! The manager of the Standard Fire, 
of London, Mr. J. Hugh Middleton, arrived in this country about ten 
days ago, and is now “ prospecting ” this field with a view of opening an 
agency here. Mr. Middleton’s company is the amalgamated essence of a 
company of the same name and the old Belf st. It is therefore part 
English and part Irish, a fact which will by no means prove a hindrance 
to its success in America. Its capital has recently been increased, and 
the amount paid up is now in excess of the $500,000 required by the laws 
of this State. The Standard is a modest but successful company which 
has been heretofore known in London asa non-tariff office, but in this 
country it will doubtless conform to what are known as Board rates. 


% % 
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THE manager of the Alliance, of London, is here, and is reported to be 
- quietly proceeding in the formation of a local Board of Trustees prior to 
the selection of a manager. It is given out asa part of his programme 
that he shall have the advice and counsel of several eminent American citi- 
zens in this selection, and he designs, therefore, to have trustees who are not 
in advance committed to any particular candidate. The street story most 
current is that the retired chief manager of an English company, whose 
local board resigned in a body a few months ago, has offered the Alliance a 
full ready-made board, as an inducement to his own nomination as chief 
manager, but the bait has not yet been swallowed. There is ample ma- 
terial for a board of trustees of wide influence and safe as counsellors. 


% * # 


THERE is much quiet growling going on in a few offices in relation to 
the prospective increase of foreign competition in fire insurance, and what 
is most extraordinary is that a portion of this growling is heard in a couple 
of foreign companies’ offices. Could any thing be more inconsistent or 
disgusting than to hear attaches of one English company inveighing 
against the free entrance of others of the same kind? The simple truth of 
the situation is that the business is drifting away from some small offices 
from causes which inherently affect all small enterprises, small capitalists, 
and small corporations alike, and gravitates toward larger companies, both 
English and American. The large American companies do not fear the 
foreigners, and snap their fingers at them. 


* * « 

THE report is current that the next meeting of the Western Under- 
writers Union will be held in this city, and the restaurant keepers are 
already laying in a stock of good things in anticipation of the event. 

* * % 

READERS of the patrol returns are puzzled by the appearance of the 
name of a Boston company with a return which exceeds that of every 
English company but two ; leaves the Etna, of Hartford ; Insurance Com- 
pany of North America, and every local company but four behind, and 





oe 


stands out as amonument of marvellous things. The brokers understand 
it, however. Liberal underwriting, large and unusual commissions, and 
branch offices competing with each other for risks—these are the explan. 
ations—on this basis the Etna, of Hartford, could double the Liverpool 
and London and Globe. 


Ww se w 


WHILE out-of-town losses pour in thick and fast, especially from the 
West, it is a gratifying feature of city business that the losses here are few 
and far between, and have been during the lasteight months. Asa matter 
of curiosity, the experience of eight companies was taken last week, to 
ascertain their losses in the city proper since January 1, Five reported 
less than $2000 a piece, one less than $1000, one less than $700 and one 
no loss at all. Brooklyn had saddled three of the companies with about 
$2800 each but otherwise the whole eight, whose monthly city premiums 
are from $6000 to $8000 apiece, had been exempt from city losses. If this 
kind of thing can be kept up a twelve-month the city will regain its repu- 
tation as a profitable insurance point, in spite of low rates and fierce com- 
petition, native, adopted and foreign. 


*% *% *% 


THE Secretary of a city company after reading THE Specraror’s descripe 
tion of St Louis, from an underwriter’s stand-point last week, informed the 
writer that he had lately remarked the increased number of offerings 
from that city, and in a moment rattled off a half a dozen names of parties 
whose risks he had declined. He said that the complaint from St. Louis 
that risks are taken here under St. Louis rates struck him as rather rich, 
because the rates thete are so low now that the companies are all com. 
plaining as much of the rates as of the frequent fires. He says the sameis 
true of various interior New York State cities. The local companies 
here do not write risks in these places as low as some of the “ big injuns ” 
located there. 

= * *& 

A LITTLE bird informs us that a prominent broker in this city played it 
véry low down upon a local tariff association not far from Buffalo. He 
had arisk to cover in the city referred to and found himself baulked by 
the refusal of the agents to pay him any commission. Upon a close in- 
vestigation he learned that in the local board was a member generally sus- 
pected, but never charged or proved to be guilty, of back-door arrange- 
ments with brokers. He thereupon gave this black sheep an order to fill 
up all his companies without commission. Then with a peculiar wink he 
let the others know that the agent had written the risk in all his com- 
panies. There was warinaminute. The other agents wouldn't believe 
the suspected one was innocent, and having first held a caucus among 
themselves, the outsiders notified the New Yorkers that they would pay 
commissions straight out after that. Peace was restored, and the broker 
has been wondering ever since how they found it out. 

* *% *& 

THERE was a conference of certain high-toned companies some time ago 
when the question of floating policies came up and the rates thercon. The 
representative of a large company spoke very warmly about certain abuses 
he had heard had crept into the ‘‘ floater” forms as generally accepted 
and said that they were destructive of the principles of the business if con- 
tinued. Another representative arose and remarked that all that had been 
said was true, and the only company whose policy with the objectionable 
clause in it he had ever seen was the previous gentleman’s own. There 
was a commotion, of course, but it was explained that only one policy of 
that kind had been issued and that one had been canceled, and it was this 
occurrence which led the first speaker to protest so warmly agai st the 
practice. The meeting ended harmoniously. 


*% * % 


THE stories of the drought and the failure of water supply in various 
cities throughout the country were suggestive but not pleasant reading 
for underwriters who like these ‘nice isolated country risks.” A few 
fires without adequate supply to quench them might alter their liking con- 
siderably. 
% *% we 

AN amusing instance of the mutations of men and things was recently 
revealed in a fire office in this city in the presentation of an application for 
an out-of-town agency, backed by a number of letters of recommendation 
in the way of references. The letters were all in one large envelope and 





Sept. 8, 1881. ] 


THE SPECTATOR. 


495 





— 





—__ 


were dated in 1876 and 1877. Among the signers were several prominent 
gentlemen, but also letters from an absconded Wall street broker, a dis- 
graced trust company president, a discharged bank cashier, and four 
“retired” underwriters of low degree. The parties were all good en- 
dorses in 1877, but now their support was rather a weakness than 
strength. e “ a 
WE are informed that on the East side a youth only fourteen years old 
has actually built up a very honorable and respectable fire insurance bro- 
kerage business without the slightest previous experience. He operates 
through a Bowery branch office but solicits business on his own account. 
Commencing with a line on a furniture store he has added a number of 
mercantile risks and groceries, until he now has a monthly premium ac- 
count equal to that of many older persons, He was introduced to a bank 
president of whom he asked advice relative to money matters and the 
gentleman in question has taken a fatherly interest in the boy's progress. 
His branch office friend will probably look after this promising youth. 


* * % 


Ir is whispered, nay spoken loud enough to be heard on the other 
side of the ocean, that there are several unsettled loss claims against 
the London and Staffordshire Insurance Company, arising out of the late 
agency in Washington, D. C., which are considerably over due. Our 
advice would be to hold on to them or put them into responsible hands 
for collection in England. The company may be weak but it is not insol- 
vent, and dona fide claims can probably be realized at the head office. 











CORRESPONDENCE. 
PHILADELPHIA. 


The United Firemens Insurance Company's Trouble—Two Clerks and an Assistant 
Secretary Charged With Embezzling Funds of the Company and with Forgery 
—Prospects of Rich Developments—Is the Company on the Ragged Edge of Bank- 
ruptcy ?—The Speculative Buzzards Pursuing Their Wild Career. 


[FRoM OUR OWN CORRESPONDENT. |] 

SoME time ago some racy statements were published in a New York 
journal respecting the immoral practices of a president of an insurance 
company in this city; the president in question suspected some of the 
officers of his company of ‘‘giving him away,” and, as a matter of retalia- 
tion, dispensed with the services of the secretary last March, and of the 
assistant secretary in June last, and last week the president of the con- 
cern, William S. Allen, (of the United Firemen’s Insurance Company), 
caused the arrest of two clerks and the assistant secretary of the company 
upon an affidavit charging them with embezzling funds of the company and 
with forging the names of various persons to written orders for cancella- 
tion of policies, and that when checks were drawn to the order of these 
parties by the treasurer of the company, the names of the parties in whose 
favor they were drawn were, according to Allen’s affidavit, forged, and, 
thus fraudulently endorsed, were cashed by the Peoples Bank, of this 
city, the bank in which the company’s account was kept. 

A hearing was to have taken place last Friday, the 22d ult., but was 
postponed until Tuesday the 6th. In the meantime two of the clerks were 
committed to prison until that time, and the assistant secretary placed 
under $5000 bonds to appear at the hearing before the committing magis- 
trate, and the time between hearings is being made use of by all concerned 
to blacken each other’s characters. 

It is said that if the suit is pressed against the assistant secretary, he will 
bring suit against the president and directors of the company for paying 
the last dividend from money borrowed for that purpose in the company’s 
paper, which is a criminal offence under the laws of Pennsylvania, as div- 
idends must be paid out of the earnings for the period which the dividend 
covers. 

The fact is that ever since the election of Allen to the presidency in 
March, 1878, the company has been going rapidly behind hand. When 
Allen entered upon his duties as president the surplus of the company 
Was $81,000; the first year of his administration ran that surplus down to 
$52,833.01, and at the beginning of the present year he had still further de- 





pleted it, as his report to the Insurance Commissioner shows that it was 
only $10,408.48 ; and I have been reliably informed that, with the losses 
that have taken place, even that surplus has all been exhausted and a con- 
siderable encroachment made upon the capital during the present 
year. 

When Allen became president in March, 1878, the stock was readily 
selling for $30 per share; it might possibly bring $10 a share now, although 
I doubt it. During the last year of President Allen’s predecessor this 
company paid for fire losses $32,478.85, and paid out for commissions 
$13,102 48; the company’s income for that year was $98,056.89 ; expendi- 
tures, $78,111.74. During 1880, under Allen’s management, the company 
paid $158,414.13 for fire losses, and $41,585.48 commissions, the income 
for the year being $215,951.52, and the expenditures $260,915.73 or $45,- 
324.21 greater than the income 

The losses incurred by the United Firemans during 1881 has been un- 
usually large, to say nothing about those sustained by this action of the 
company’s Officials, which is justas likely to reach $25,000 as it is $10,000, 
the estimate put upon them by the company’s new secretary, General 
Beath. 

Under Allen’s predecessor all bills were paid by the treasurer, who was 
required to be at the office of the company during business hours ; under 
Allen’s mismanagement a great portion of bills are paid in cash out of the 
drawer—the treasurer being actively engaged in business 12 blocks dis- 
tant from the company’s office, and who is not expected nor required to 
be at the office of the company during business hours. 

The bone-yard ghouls have recently raided Tyrone, Pa. ; they learned 
that Max Kauffman, aged 79 years, was likely to die within a week 
and in order to make him die easy, but surely, some Huntington county 
agents decided to increase the policies on the old paralytic from the 
$100,000 they had placed on him to $200,000, and a few more policies— 
‘*death policies” they are called—were issued. Probably within a month 
old Max will peg out and his charitable friends, the death hawks, who 
fastened the grappling irons of the death-bed insurance machinery around 
him, will secure the sums placed upon his life. In my time I have seen, 
down South, the air black with buzzards swarming around a putrid carcass, 
and I can recall nothing that these graveyard insurance buzzards so much 
remind me of ; however, we are co1.sidering the best and easiest method of 
ridding society of them, and it is proposed;to heavily insure them in their 
own companies, feed them on Paris green for a few days and then ‘‘ bust” 
up all the companies by compelling them to pay the risks in full. 

A few days ago Adam E, Patterson, a farmer near York, Pa.; 
was threshing his wheat crop with a steam threshing machine when a 
spark from the engine set fire to the straw and the flames communicating 
with the barn totally destroyed it, together with all its contents, 200 
bushels of grain, and several haystacks adjoining ; loss $5,000, insured in 
the Codorus and Manheim company, but when farmer Patterson went 
into town to obtain his insurance money his attention was called to the 
clause making the risk invalid if a steam thresher was used on the prem- 
ises. The farmer had never read his policy and therefore he suffered a 
total loss. Steam threshers have caused a number of similar fires of late. 

The plans and specifications for the Royal’s new building have been 
sent to England for approval and are expected back in a week or two 
when proposals for the erection of the structure will be invited. The 
Royal’s agent here, Col. Wood, is feeling pretty good over the fact of his 
company escaping payment of any portion of the insurance on the out- 
buildings of the Girard grain elevator. The Royal’s risk began after the 
others were all exhausted, and as the Royal's estimater proposed to erect 
the burned buildings for $3,000, less than the amount placed in them 
before the Royal’s risk applied, Col. Wood’s company will not be called 
upon to meet any portion of that loss. It is said that the builder who 
furnishes estimates for re-building burned properties for the Royal is one 
of the most reliable in the country, and although usually far below the 
estimates furnished by builders employed by other companies, more 
settlements are made upon his estimates than upon any other builder in 
the State of Pennsylvania. 


PHILADELPHIA, September 5, 1881. PENN. 





—The friends of Marcus F. Hodges, president of the Hoffman Insur- 
ance Gompany, have missed his familiar face from the office of the company for 
several days. Mr. Hodges’s sickness still detains him at home. 
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MISCELLANY. 


RESPONSIBILITY OF HOTELKEEPERS. 


HE following, which we borrow from the statement of The Droit con- 
tains the germ of a new fire risk: the risk of human life. The re- 
sponsibility of a hotel keeper would apply in a very grave manner, not 
only to the effects of the lodgers, but to their life. Then, if he had suf- 
ficiently guarded against loss, as would be well proved, he would still be 
held responsible. if the fire resulted in a want of supervision on his part. 
The following is a summing up of the subject: 

“ Madame Devagtonnie, a servant of the household of the Belgian Le- 
gation, lived in the fifth story, in a room forming a part of the furnished 
hotel kept by Mr. Castro, on Montaigne street. The 8th of December, 
1878, a fire broke vut in the house, and Mad. Devagtonnie perished by 
asphyxia. The father and mother of the victim brought a claim for dam- 
ages against Mr. Castro, founded upon the fact that he had commit- 
ted an indiscretion in not warning his lodger of the disaster, as was shown 
before the commissary of police. Mr. Castro, while rejecting this claim, 
called in as voucher Mr. Desportes, the proprietor of the house, who main- 
tained that an error of construction had been the decisive cause of the 
catastrophe. The court considered that if the cries, warning the 
lodgers of their danger, ought presumably to be heard by Mad. Davig- 
tonnie, still more, if Mr. Castro had neither knocked at her door nor en- 
tered the room, and that if, in this respect, the responsibility of the hotel- 
keeper were not sufficiently pledged, he had, by another proof committed 
a more serious imprudence. In fact, during the day, painters had been 
at work in one of the rooms of the hotel, and had gone away, leaving a 
fire to dry and purifiy the room, A few hours later they had closed the 
room without going in to find out if the fire had gone out. Now, the 
administrative inquest, having demonstrated that the fire had, in all prob- 
ability, started in this part of the hotel, it was the result of a want of 
supervision and prudence on the part of the hotel-keeper. In conse- 
quence, the court condemned Mr. Castro to pay to the parents an annual 
income of one hundred francs. 


LONGEVITY IN EUROPE. 


E recently published some statistics regarding longevity in Europe. 

Mr. De Solaville has just published some deductions gathered from 

data of amore recent date. He analyzes the results of recent European cen- 
suses by ages and the registers of deaths also by ages. If we strike a 
mean of the censuses from 1869 to 1872 we find that Europe (exclusive of 
of Russia, Turkey and some small southern States) possessed in 1870 a 
mean population of 242,940,376, classed as follows from the point of view 
of advanced ages: 17,313.715 of more than 60 years ; 79,859 of more than 
go; and 3108 of more than 100 years—7.¢., I inhabitant in 12 of more than 
60; 1 in 2569 of more than 90; and 1 in 62,503 of more than 100. The 
women, M. Solaville finds, are more numerous in extreme old age than 
men, and the differences increases with the age. Thus, at 60 years the 
advantage is with the women in the proportion of 7 per cent; at go and 
above it rises to 45; and with centenarians to 60 per too, Itis in France 
that we find the greatest relative number of inhabitants at the age of 60 and 
upwards; but it is not so for centenarians, of whom France has less than 
all the other States of Europe, except Belgium, Denmark and Switzerland: 
From a calculation of deaths by ages the result is reached that to the total 
deaths those at the age of 90 and upwards bore the following proportions 
in the countries named and arranged according to the decreasing order of 
importance: Great Britain, 9.73; Sweden, 7.39; France, 6.58; Belgium, 
6.07 ; Switzerland, 6; Holland. 4 47; Italy, 3.76; Bavaria, 3.42; Prussia, 
3.06; Austria, 261. This result is in accordance with what we know of 
the mean age of the deceased in the same countries, Is great longevity 
increasing or diminishing for the same number of inhabitants? We have 
information on this subject only forfrance. If we take two periods suffi- 
ciently distant from each other to allow a change of any importance to be 
produced, in the fourteen years of the period 1824-37 we find a mean an- 
nual number of deaths among centenarians of 152, or I in 217,105 inhabit- 
ants. In the eight years of the period 1853-60 we only find a mean annual 
number of 111 centenarian deaths in a population which has increased 20 
percent. But if great ages appear to have diminished, the mean life has 
very sensibly increased—a result which confirms the opinion expressed in 
the article above referred to; while the ascribed causes and means of lon- 
gevity are in complete accordance with the general teaching of the work 
from which that article is taken, ¢. g..—A certain number of centenarians 
have made known their regimen. Notwithstanding some very rare ex- 
amples to the contrary, we must place in the first rank temperance, sobri- 
ety and regular habits ; then comes heredity, relative comfort, the absence 
of strong and frequent emotions, as far as possible a country life, and 
finally a healthy and quiet calling. The eminent but somewhat witty 





German physiologist, Hoffman, sums up as follows the means of attainin 
a great age: “Avoid excess in everything, respect old habits, even bad 
ones, breathe pure air, adapt the nourishment to the temperament, avoid 
drugs and doctors, have an easy conscience, a merry heart, a contented 
mind.” 


LIFE INSURANCE IN FRANCE. 


HE Monitor des Assurances says: We bring together in this num. 

ber, July 15, the statements of the French life insurance companies 

for the year 1880. We preface them with a synopsis of the general re. 

sults of the past year, to which we add the table of the appropriation of 
funds of each company. 

The following table sums up the operations of the sixteen first French 
life insurance companies, from their origin to January 1, 1881. These 
sixteen companies were founded : the Compagnie d’ Assurances G:nérales, 
in 1819 ; the Union, in 1829 ; the Nationale in 1830; The Phénix in 1844; 
the Caisse Paternelle, in 1850; the Crédit Viager (formerly the Impériale), 
in 1854; the Caisse Générale des Familles, in 1858; the Monde, in 1864 ; 
the Urbaine, in 1865 ; the Alliance, in 1866 ; the Soliel, in 1872; the Atlas 
(to-day the Aigle), in 1873 ; the Confiance (formerly the Famille), in 1875 ; 
the Patrimoine and the Abielle, in 1877; the Temps, in 1878. Six new 
companies have been formed since 1878: the France, the Fonciére, the 
Centrale and the Nord, in 1880; the Providence and Metropole, in 188r., 

None of these companies reckon yet a complete term, nor has any one 
been obliged to publish a statement of its operations. Elsewhere, a mu- 
tual life insurance company was authorized last month, under the denom- 
ination of the ‘‘ Mutr elle ” (life) : 


CoNTINGENT 


AmounT INsuRED. 
ANNUITIES, 


Number Number 


Capital. of 


Rolie toe 
olicies. 


° Receipts, 
Policies. 


Francs. 
17,499,000 
1,720,000 
1,700,000 
2,050,000 
1,615,000 
1 ,520,C0o 
1,775,000 
1,840,000 
1,995,000 
2,490,000 
2,570,000 
1,600,000 
948,000 
1,469,000 
1,594 000 
2,164,000 
2,470,000 
3.042,C00 
2,904,000 
31469.990 
3,532,000 
3,982,000 


Francs. 
From 1819 to 1859 inclusive ‘ 40,258 354,000,000 | 26,900 
For the year 1860 5,208 44,300,000 2,638 
ta 1861 5.520 40,700,000 2,597 

6,991 60,000,000 3,150 
8,338 72,200,009 2,484 
12,441 106,900,000 2,326 
155549 134,300,000 
19,826 172,200,000 
15,327 145,400,000 
14,670 198,600,000 
14,124 201,800,000 
10,162 141,400,000 
6,782 89,000,000 
13,740 170,000,000 
13,250 187,000,000 
17;100 237,100,0c0 
24,242 254,600,000 
28,164 284,840,000 
29,678 278,370,000 
33.414 315,090,000 
30,792 3371075 ,000 
47,323 4559377009 


General 418,357 


207,660 2,182,926,000 47,693 28 ,245,00 











Remaining in force up to Dec 31, 1880... 


The insurances realized from the origin of the companies up to the first 
of January, 1880, present the following totals: 


4,284,752,200 francs. 


Amount insured 
03,939,000 


Annuities 
The operations remaining in force up to December 31, 1878, present the 
following results: 

Aamqunt tages ..26 ic cc ccs se cc ceccc cote ce sconcbs esse enseee-oosnee .-2,182,926,000 francs 
(for 207,660 policies, say an average of a little more than 10,000 francs for each policy.) 
pO EEO SR ae ERE Bs SS A 28,245,000 francs. 
(for 47,963 stockholders, say an average of about 575 francs per stockholder.) 


Statistics of operations in 1880: 
The amount of insurance in force was, up to December 31, 1879.. .--- 
ae wis 85 ** December 31, 1880 
Consequently the business of the companies increased 227,869,000 
While the new production was. . 4555275 000 
From which follows that the insurance cancelei, under what title so- M 
ever, amounted to 227,406,000 
The annulments of this year exceed a little the number of preceding 
years. This difference results not only from the increase of business, be 
still more from the circumstance that divers statements, more detaile 
than others, easily allow a deduction from the amount of business of the 
reinsurances transferred. 
The insurance in force is divided as follows: 
RR REE RAN hides hss adhd dekees nodnesbccanstedacess -2,3244773,000 francs. 
Insurance in case of life . 
Insurance in case of death, in force up to December 31, 1879, was. 
The average of policies in case of death in force for the year 1880 is 
(which represent the total of current risks for the year.) 
The losses for the year amounted to 


_ --1,955,057,000 francs. 
2,182,926,000 us 


“ 


26,153,883 
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Their comparison with the capital at risk, which amounted to 2,106,680,000 
francs, gives a proportion of 1.24 per cent. The recent English table 

ives 1.16 per cent as the mortality of insured between 44 and 45 years of 
age ; that age nearly representing the average of heads exposed to death 
risks, in the French companies, it follows that the mortality is a little 
above what one ought to expect. However, the difference is so small that 
we might say that the mortality preserved its normal limits ; for, apart 
from the fluctuations that the real rate makes by the side of the theoret- 


STATISTICS OF LIFE INSURANCE OPERATIONS AT FIXED PREMIUMS FOR THE YEAR 1880. 











ical rate, the errors which can creep into statistics of this kind render ac- 
countable a difference of 0.08 per cent. 

The comparison of losses with the premiums received, which amount 
to 82,297,300 francs, gives the proportion of 30 per cent, a proportion 
which seems to maintain itself since quite a long time. Consequently, in 
supposing that the reserves demand a payment of 50 per cent of the pre- 
miums, there would remain still an average of 20 per cent of profits, 
which represents exactly the results to be desired by insurers. 



































{| i il 
Poe eee |, PREmMiuMS AND AMOUNT . Lapsep Lire 
ST: PE, pe Lif || RECEIVED IN 1880. Losses. Premiums, 
es errec ye | 
rr ~~ | Premiums | Premiums se oe 

NAMES OF COMPANIES. in force | in force "Ue. For Li . . 

NAMES During In ove Dec. 31, Dec. 32, | Reserve | ‘ a Pak. al $ § 
the up - | 1880. 1880 MSUTANCE | syritten x Amount. = Amount. 

Ve December 31, | in . 3 
ear 1880, 1880 | force during > 2 
“ | ng the Year. a 
a _ - — Ss - ——_—— — | SS — 

Francs. Francs. Francs. Frances. Francs. Francs. Francs. Francs. Francs. 
Assurances géntrales......-------------------- 84,423,264 59713565664 691,829 | 10,354,611 | 210,936,471 23439501 15,558,479 || 422 | 7-538,123 || 652 583,402 
Bice ccen <sevencccosceces ssencrensscencses 34,077,997 198,762,193 254,201 1,073.448 4957151323 75336,812 2,273-841 196 | 2,271,000 100 73,998 
Nationale... .. -... .----------------220--------- 65,985,210 476,343,400 448,779 8,332,974 | 161,958,594 155945,997 | 11,867,8yr 332 | 6,416,668 | 452 3574435 
CE is i sccmiiiessecieukosaenebsepietan 66,830,124 315,386,872 178,203 1,509,157 | 66,549,157 15,109,759 3,828,332 258 4,083,857 122 1992 
Caisse Paternelle....-.....----- oon e--- 12,041,366 61,415,556 80,063 518,093 | 12,548,91) 2,046,024 439,997 129 1,265,000 go 52,392 
OS ee 4.700,402 42,919,534 104,8°8 1,586.970 22,371,464 144715437 916,182 73 630,523 205 120,736 
Caisse Générale des Familles...........-.------- 49,473,831 130,367,827 126,029 848,125 14,571,782 4,819,625 580,392 359 959.244 78 86,928 
Monde.....-.--------------+2-+--2-eeeeeeeeeeee) 179105014 66,426,058 53,331 308,673 12,551,157 2,349,384 267,782 48 454,863 | 5 29,691 
eS ee eee eee 21,106,613 88,849,465 53-990 4575741 16,005,323 2,960,000 1,207,494 64 1,045,572 27 13,857 
BID vase ancccnccsesovascowsesassccetosenens 3-662,743 10,561,725 34 846 96,913 1,390,372 390,000 200,000 27 123,000 |} ---- | «+ ---= 
i iigiankiinnnemennh enek =| 14,309,027 48,322,614 63,900 170,073 549551926 1,054,320 285,435 45 439,704 16 11,800 
LS “ ° 5,821,766 26,821,383 20,232 455440 3,180,737 940,000 162,798 20 267,537 6 2,760 
Confiance. - -- é 17,017,252 36.523.303 11,670 24,628 2,351,388 1,274,370 80,000 18 228,828 I 700 
Patrimoine. ....----- weeecccccesee| 10,315,677 13,230,887 45,882 60,775 1,239,211 400,000 120,225 7 47,000 2 1,688 
OS a . weceenee|  249135:457 30,852,517 | =«----- 37,780 1,849,186 1,461 ,607 150,000 19 | 188,000 I 120 
Temps ..---- ; EE Ee 31,787,064 819 51,107 1,151,562 638,414 456,604 161 | 194,959 2 12,209 
~ = | — Piling 
ee sesee----| 4555275,807 | 2,182,926,162 2,168,662 | 26,076,508 | 584,326,577 82,297,315 38,395,452 iol 26,153,878 | 1759 1,417,708 


The three companies, la Générale, l'Union and la Nationale, make their report only every 


sent this year the total amount of insurance paid up only, but not the mathematical reserve, or 


The amount of current receipts of every nature was: 
Up to December 31, 1879 25,629,679 francs. 
NG 00. GEM aiunctsntceiceaseieeendscae omees nniaameits -28,245,171 ‘* 
The total receipts increased then, up to December 31, 1880 2,615,492 
We again find here, as for so-called insurance, an increase of produc- 
tion far above that of other years. 
nee SUNNEE G0 COIN oaks cuinennnbcedebesdscceimecseston 8,261,111 francs, 


“ 


Consequently cancellations of all kinds amounted to..........--...----.--- 5,645,619 “* 
Contingent annuities in force up to December 31, 1879, amounted to_-.-..-.- 23,898,000 “ 
Up to December 31, 1880, they amounted to..................---.--------- 26,076,000 ** 
The average of receipts during the year was_...............-.--.--------- 24,987,000 ‘** 
The cancellations during that time amounted to,................-------.- 1,437,714 * 


which gives a proportion of 5.70 per cent. According to recent English 
tables, this rate would correspond to 69 years. Now, it is very certain 
that the average age of policyholders exceeds this limit, and that this year 
they have exceptionally suffered from the inherent selection of this 
kind of risks. The average for preceding years was 6.50 per cent, and 
7.50 per cent in 1879. 

Since their origin, the French Companies have insured more than 
4,000,000,000 francs of capital, and they have paid nearly 20,009.000 
francs for losses, which have given place to reimbursements amounting to 
250,000,000 francs. 














; ’ 
tw» years, therefore, the totals marked down for each of them in the reserve column repre- 
valuations of contracts outstanding. 


They have collected in 1880: 


Insurance premiums of every kind.........-..-..------------.---------- 


82,297,000 francs. 





Interest upon premiums and reserves, about. 20,000,000 
For new contingent annuities.........-..-.----.-+----------+--------.-- 38,400,000 ** 
Bow 0 Gane aE, Bir Cie FOOT Wiens cc cccccccwscwccccecececcsssessescess 140,697,000 “* 


This is an important figure for a single year. Several companies having 
made this year only a commercial inventory, not understanding the math- 
ematical valuation of contracts, it is impossible for us to state the increase 
of reserves, and their proportion in reference to premiums collected. 
Next year the work of preparing statistics will have a special interest, in 
consequence of the addition of quite a large number of new companies, 
whose first balance sheets will be published the 31st of next December. 
It is certain that the increase of production, so remarkable these last 
years, will be still more prominent, and it will be curious to tollow the 
changes that these various averages will not fail to prove. But we regret 
exceedingly that the diversity of statements takes from a work of this 
kind a great part of its value. 

The total assets of the sixteen companies, up to December 31, 1880, 
amounts to 789,199,384 francs; with an increase of 116,945,131 francs 
upon that of 1879, which was 672,254,252 francs. 





COMPANIES AND AGENTS. 





T. T. Hay, of Raleigh, N. C., has been appointed general agent for 
North and South Carolina of the Rochester German Insurance Company, of New 
York. Carolinians may rely upon purchasing trustworthy insurance by patroniz- 
ing this company through Mr. Hay. The Rochester German has an excellent 
tecord and is known as one of New York State’s most prosperous, as well as most 
conservative and cautious companies. Its nineteenth semi-annual statement, re- 
cently issued, shows the assets to have grown to $501,687, an increase of $32,- 
703 since January 1. This increase has had a corresponding eff ct upon the net 
surplus, the liabilities alone remaining about the same. The net surplus is shown 
to have increased to $151,579 on June 30. The company maintains its reputation 
for paying losses promptly and judiciously. Besides the Rochester German, Mr. 
Hay is State agent for the Vi ginia Fire and Marine Insurance Company and the Col- 
umbus Banking and Insurance Company, and also represents locally the Liverpool 
and London and G'obe, the Phenix, ot Brooklyn ; the Royal, the Franklin, of Phila. 
delphia, and the Virginia Home. The agents under his supervision in North and 
South Carolina are men who have been chosen especially for their aptitude to the 
insurance business. T.T. Hay, it will be remembered, succeeded the old firm, 





Cameron, Hay & Co., in the early part of the year, Colonel Cameron withdrawing 
from the business at’that time. Mr. Hay has for years worked the extensive field 
which comprises his general agency, and is thoroughly familiar with every part of 
the territory. His personal intercourse with the local agents tends not a little to in- 
crease the business returns made periodically to his headquarters at Raleigh. 


Manager Ireton and the California Insurance Company. 


Mr. .Edward L. Ireton, general adjuster of the Western Depart- 
ment of the Phoenix Insurance Company, of Hartford, at Cincinnati, on the rst 
inst, took charge as manager of the Eastern Department of the California Insur- 
ance Company of San Francisco. Mr. Ireton has been connected with the Phoenix 
Insurance Company since the organization of the Western Department in March, 
1857. Starting as a boy he filled all the different grades in the office until he be- 
came general adjuster, which position he has held for the past six years. As an 
adjuster he has few equals and no superiors. Ireton’s figures on a loss are like the 
laws of the Medes and Persians, exact and unchangeable. Mr. Ireton is about 
forty years of age and from the age of fifteen has been continuously in the emplo y 
of the Phoenix Insurance Company, by whose managers he is highly esteemed for 
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his business ability. He is the only living male descendant of General Ireton, 
Cromwell's ‘‘ Old Ironsides."’ In uprightness, energy and fixedness of purpose, 
he is a worthy scion of the iliustrious stock from which he sprang. The California 
has secured one of the representative insurance men of the West for its manager 
and we need not say may expect excellent work from a man who offers his past 
record as the only guaranty for the future. 








NEWS OF THE WEEK. 


The Underwriters Association of the Northwest. 


THE following is the programme of exercises for the twelfth annual 
meeting of the Fire Underwriters Association of the Northwest, to be held at the 
Grand Pacific Hotel, Chicago, on September 14 and 15: 

FIRST DAY. 

Morning Session.—Meeting of Executive Commit'ee, 9 A. M. (Parlor No, 1).— 
Opening Session ot the Association, 10 A. M —Calling of the Roll.—Report of 
Executive Committee.—Report of Secretary and Treasurer, Mr. Geo. W. Hayes.— 
Address of President, Mr. Jasper M. Dresser.—Appointment of Standing Com- 
mitt es.—Unfinished Busiress. 

Afternoon Session.—The Miller Prize Essay—‘' Flour Mills.’-—Discussion.—Tid- 
ings from State Boards.—The Amenities in Our Profession; their Cultivation and 
Use, Mr. I. W. Holman.—Discussion. 

SECOND DAY. 

Morning Session.—Theory vs. Practice, Mr. J. M. DeCamp.—Discussion. —The 
Chronicle Prize Essay—‘‘ The Special Agent, His Duties, Methods of Performing 
them, and what he should be.’’"—Discussion.—Annual Address, by Mr. Samuel H. 
Davis, Editor of The Chronicle. 

Afternoon Session.—The Weekly Underwriter's Prize Essay—‘t The Law relative 
to Other Insurance.’’"—Discussion.—Awarding the P.izes.—Reports of Standing 
Committees.—Report of Committee on Incorporation of the Association.—Election 
of Officers and Execu'ive Committee.—Unfinished Business.—Adjournment. 





Mr. Ross Resigns. 


W. H. Ross, on Monday last, tendered his resignation as associate 
manager of the metropolitan and eastern department of the Queen Insurance 
Company. Although the event caused considerable excitement on the street, for 
the moment, Mr. Ross’ withdrawal from the Queen’s management was not al- 
together unexpected. 


N. B. Broughton Dead. 


LAST Sunday the funeral of N. B. Broughton, Syracuse’s prominent 
insurance agent and one of its best known citizens, took place from the deceased's 
late residence, No. 92 Warren street. The diseases which ended his valued career 
were as sudden in working as they were fatal in effect. Born in 1834, Mr. Brough- 
ton's earlier life was spent at sea where he eventually attained the command of a 
ship. In 1860 he entered the insurance business in Syracuse as an employee of P. 
S. Stoddard and three years later went into the insurance business on his own ac- 
count asa member of the firm of Broughton & Babcock. This partnership was 
dissolved last Spring, Mr. Broughton continuing the business alone. Deceased 
was possessed of more than ordinary business qualities. 


Life Insurance in New Jersey. 


THE annual life and accident report of ex-oficzo Insurance Commis- 
sioner Henry C. Kelsey, of New Jersey, for 1881, has just been issued. As re- 
gards the life insurance business done in New Jersey during 1880, the report shows 
that there were 6322 policies issued giving $5,354,831 insurance. The premiums 
received in the State during the year aggregated $1,084,669, the losses paid $698,- 
490, and the losses incurred $763,159. Several pages of the book are devoted to 
the reports of the former and present receiver of the New Jersey Mutual Life In- 
surance Company. The reports of these gentlemen, although voluminous, are 
worthy of perusal for the reason that they give no in imation of when the company 
will be finally wound up and its policyholders paid their portion of the assets. The 
total assets are reported at $375,634 as against $1,205,754 liabilities. As regards 
the Anchor Life, no report has been made of the trustee ( Francis Robinson, 111 
Broadway, New York). There still remains in the custody of the State Treasurer, 
bonds and mortgages belonging to that company, amounting to $19,550, the trus- 





tee having drawn $80,450 for liquidating the claims of the policyholders in 1874 
The co-operative associations are not allowed to enter New Jersey, and the Secre. 
tary of Sta‘e is fortunate in not having to devote any space in presenting state- 
ments of or commenting on those irresponsible concerns, which pretend to furnish 
insurance at cost by their method of assessing survivors to pay matured policy 
claims, 





The Co-operative Death-bed Traffic, 


LAST week an old man named Brown died who was in nearly every 
company in the State. He was considered a very good subject, arid to use the 
language of one of the sharks, was ‘‘ simply wasting away.'’ One of them who 
holds policies that foot up a large amount was wont to occasionally drop in to see 
how his victim was getting along. On one occasion he made a visit, accompanied 
by a doctcr, to get his opinion of the subject. This was about six days before his 
death. The shark's story is somewhat as follows: ‘‘ Doctor —— and I went in 
and we found the old man unconscious, and he d:d not know that we were there, 
The doctor tried to rouse him, but he might as well Lave tried to awake the Seven 
Sleepers. Why, he’s half dead now. He can’t live over Sunday, but I don't want 
him to die yet. Every day he lives Iam making about $25. You see the com- 
panies are filling up, and the longer he holds up the larger will be the assessment, 
and the better it will be for me."’ This old man for the Jas: six months has been in 
such a state as to be unable to make a legal contract. 

Of the $250,000 on this old man not one dollar could be collected in a court of 
justic>. On Saturday last they were preparing the proofs of death. 

Among the multitude who are alleged to hold policies on Brown are the follow- 
ing: Register J. M. Drawbaugh, who has $25,000; Alexander Goodhart, who holds 
from $25,000 to $30,000; George Ewing, ex-di-trict attorney, who has from $10,000 
to $15,000; David Heiser, gentleman, who has a policy of $4000; Ex-Sherift 
David Sill, who ho!ds policies to the amount of $8000; a Mr. Housas, a butcher, 
who has a policy for a large amount; Mr. Richey, druggist, who holds a policy the 
amount of which we were unable to ascertain ; his sons and son-in-law hold about 
$25,000. These are not all, by any means, but only a few of the principal holders, 
The exultation with which this death was heralded by the sharks was enough to 
make one’s blood run cold. He had not been dead half an hour when one of the 
many holders went exultingly up to one of our officers of justice and in a shrill 
whisper informed him that ‘‘ He's dead !" and those standing near heard what was 
not intended for their ears. He was so excited that it was impossible for him to 
confide his information quietly.—Carlisle, Pa., correspondence of The Harrisburgh 
Independent. 





Another Chapter to Grave Yard Insurance. 


THE following is from a Scranton, Pa., letter to the N. Y. Times. 

There is trouble in store from some of the ‘‘ Grave-yard Insurance Companies,” 
whose versatile officers, not content with the ordinsry opportunities which the 
system affords, have developed fresh methods of money-making. The holders of 
speculative policies upon the lives of persons who are expected to die soon have 
recently been astonished at the frequency of assessments, and an investigation by 
some of them discloses the fact that p.rsons are assessed for deaths that occured 
months before they became members, and are occasionally called upon to pay for 
the death of an imaginary su ject. For these and other irregularities prosecuting 
will soon be begun against a number of the concerns doing business here. Itis 
estimated that not less than 100 grave-yard companies are now repre ented in and 
about Scranton, besides several local orga’ izations. The latest acquisi ion to the 
grave-yard concerns is the Scranton Mutual Relief Association, an ins itution which 
has not a single claim on this city, as none of its officers reside here and the special 
agents live in Harrisburg and Steelton. The title is taken to mislead the public 
and give out the impression that it is a Scranton institution, so that when the 
fleeced policyholders find out its real character they will come here for redress to 
find nothing but an empty office. The prospectus of the Scranton Mutual Relief 
Association announces that the company “insures all persons in good health be- 
tween the ages of 15 and 85 years,” yet it is to be presumed that a “healthy in- 
dividual of, say 100 years would not be seriously objected to. The speculative 
c-aze has never been wilder than now, and a great many poor persons pay most 
ot their wages in assessments. A policyholder never realizes what his subject is 
insured for, and has no redress, since these wild-cat companies are doing business 
without principle, without capital, and with no responsibility whatever. Every old 
person who dies is heavily insured, and suspicions of foul play are frequently 
hinted at. The regular insurance business is, as an agent tersely expressed it to- 
day, ‘‘ played out,” and some of the most solvent companies in the United States 
can do nothing in Pennsylvania until this madness subsides. There is plenty of 
work ahead for our courts owing to the criminal conduct of the last Legislature in 
not passing the bill which proposed to abolish this infamous business. 








—The project of doubling the capital of La Caisse Agricole has been 
given up by the shareholders, 
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Life Insurance in Great Britain. 
THE following comparative view of the premium incomes of ninety British life offices exhibited in the returns made to the House of Commons 
by the Board of Trade, and printed in the Blue Books for the years ending 1871-80, with the increase or decrease in each cz se from 1871 to 1880, both inclusive, we find in 
The Commercial World: 


Note.—The figures relate solely to the life premium income, less the amount paid for re-insurances, the consideration for annuities being excluded. ‘The dates at the heads of the columns 
are those of the Blue Book ; in almost every case the accounts are for the preceding calendar year. 






























































































Date of | 1871. | 1872. 1873. 1874. 1875. 1876, | 1877. 1878. 1879. 180. 
Establish- Name oF Company. | _ee _ —— —- — —_—__—__— |——_———_| Decrease Incvease 
| | 
ment. Premiums Premiums Premiums Premiums| Premiums Premiums Premiums Premiums| Premiums Premiums 
= = ay | - =o — a ee 
£ | £ £ £ £ £ £ £ £ £ £ £ 
Atlas ..--.--.-------------------- 97,510 | 96,168 | 96,190 975159 94,382 92,508 91,587 91.582 83.333 | * 85,847 8286p | cceee 
Alliance ....-.-- ---------------- 92,552 | 95395 87,509 92,902 94 289 95,260 95,985 99,181 99,006 109,295 oe 75743 
AIgus -.--------------+++------++-- 39,099 | 32546 | 34.938 32,923 31,268 29,409 27,949 26,475 25,892 23,985 151914 | ween 
Deis Baaeee « .ccccecscccccccese 79:974 84,440 DS an 91,561 95,050 99-274 101,9€2 103,980 107,869 | ...... 27,895 
British Equitable -....-.-..--.----| 88,698 91,534 | 96,452 192,839 108,005 114,027 120,736 126,282 130,562 Wee. T ccucee 44,257 
British Workmans -..-.--.-------- | 2,932 | 35752 | 4,689 6,421 8,001 12,212 17,376 33-387 49,005 | 49,243 | ....-- 46,321 
ee OS ee | 220,855 | 220,344 224,453 224,102 16,267 183,454 | 166,331 157,713 150,984 135,621 Os.00¢ | = ewnce 
CNG 50cccccccccenescosers ‘ 44,005 | 46,178 47,150 49,035 495311 56,211 60,692 64,073 6s,95t | 67,366 | ...... 23,161 
Church of England 72,110 75:779 | 76,428 70,899 76,423 751459 773135 775130 76,701 ; 7? ere 45213 
City of Glasgow ....-.....--------- 107,97 110,781 | 115,348 121,684 125,933 131,027 131,379 134,919 136,920 138,865 aman 30,894 
Clergy Mutual.... eoeee- 160,170 | 167,279 170,553 173,176 179,972 140,056 196,517 201,136 205,625 | ....-- 450455 
Clerical Medical -. 156,503 166,618 | 169.793 | 171.145 174,900 181,386 186,106 185,434 184.807 oo 25,723 
Colonial -..-....-------------00---|  ------ 2,483 | 30344 | 8,620 11,853 93325 8,346 9.177 3.147 1,884 ae i. tis 
Commercial Union....... | 58,278 7174 | 73-453 75,052 78,822 81,562 89,937 97,187 99,835 99,468 41,190 
| Crown...-.--.----------~ | 121,390 127,444 | 129,869 133.377 134,126 138,135 139348 138,788 140,819 137,226 15,836 
Eagle ...---.----- 299,853 299,522 | 284,974 271,087 206,843 2645449 2595771 = * 132,103 247,178 241,535 | 58,318 | = ----- 
RGORSENG..0.ccccecscccces cocuccees 222,268 223,405 221.464 226,632 226,530 225 4607 224,802 227,231 228,223 227,490 5,222 
Edinburgh eeosen 98,141 108,032 115,830 137.374 1354530 150,062 1579843 165,655 166.279 177,012 72,871 
Emperor .........-----+----------- 11,093 13,047 | 12,033 14,140 155317 17,405 16.347 145352 16,212 13,864 2,774 
English and Scottish Law......-.. 108,346 101,981 106,407 108,367 115,673 122,414 1251334 129,617 130,268 129,072 20,726 
RGURAUE .ncccccccces cocccsescese 144,604 145;t1r | 149,276 152,826 150,421 151,350 149,901 149,706 148,275 147,638 3,038 
Equity and Law-.........--------- 92,844 96,754 | 108,199 114,419 112,753 116,197 126,684 123,589 125,483 129,083 30,242 
| Farmers and General........-...-- 10,824 10,877 | 10513 10,177 10,317 10,034 95749 9,941 9,488 9335 | 1,609 | «eec- 
| Friends Provident. ................ 66,466 74,084 | 69,032 | 74,321 77,288 81,110 84,962 81,284 83,252 87,282 20,816 
CIGD bined tet mnitéccewewncsnnes 59,992 64,508 | 68,211 | 72,078 753766 83,289 89,281 955303 100,324 104,951 “ese 44,959 
Gren DGRMR. ....cccccces. concses * $1,290 591494 64.056 | 66,468 69,384 76,975 | 77,874 79,149 | 65,917 61,108 camene 9,818 
Gresham .........cccccccoeeoeecee| 3474086 362,317. | 374,240 | 378,826 381,767 389.418 | 406,716 4139717 432.556 446,992 | .....- 99,966 
GURPGIOR .... cccccceccccccccence: | SOTSRt 120,738 | 121,475 | 117,79 117.480 115,800 | 114,384 115,500 | 114,919 114,040" 749% | eneee 
Hand-in-Hand .....-.-.----------- 117,009 119,096 | 125.423 | 123,578 | 129,728 130,963 | 134,854 136,264 | 137,975 $139,504 | ....-- 22,495 
DEINE BERD. .os-cncccesnncsnesen 84,262 83.419 | 83,601 a ee 80,696 | 81,497 81,442 | 82,229 80,163 4,099 | wvwne 
SARCREINS 6 ceccwecccscscuscesees= 38,726 42,522 41,446 42,068 | 45,561 49,003 | 55,481 60,498 €0,071 62,633 sane 23,907 
Law Life ..........--------------- 271,180 206,544 | 268,258 | 216,380 | 263,275 2530433 | 254,074 254.874 | 258,236 247,585 23,40 | wenne 
Law Property.....---------------- 11,832 | 115753 | 99184 | 6,810 | 5.€28 45743 | 45335 3784 | 2,530 | 2,188 9.644 2 === 
BA i cictaddencovvniameemnds 47,282 48,147 | 51,464 | 56,314 56,526 (0,287 63,101 65,728 | 65,909 | 68,759 meee 21,477 
Legal and General .....-.......... 129,29 | 125,656 | 129,893 | 132.897 135.441 136,891 139:285 140.067 | 140,566 | 137,248 | ....-- 7,819 
Life Association of Scotland....... 235,910 247,262 | 259.294 379,373 | 288,005 303,515 317,670 328,454 | 326,333 | 329,682 | ...... 93,772 
Liverpoul and London and Globe..| 254,805 256,743 | 254.173 | 244,831 244,507 243,064 237,056 235,930 | 229,828 | 229,042 | 25,763 i --.-- 
London Assurance.....-.--------- 147,562 144,879 152,154 | 156,756 150,833 160,562 161,095 | 159455 | 159,279 156,198 | ....-- 8,636 
| London and Lancashire. .-...----.- 26,358 28,409 | 34,929 39.320 42.232 43,866 49,0903 | 55:847 | 60,560 Snes |... 33.030 
London and Provincial Law....... 79,845 79,978 82,383 81,536 80,776 80,585 83,.81r | 80,740 | 78,471 76,513 3.33% .| se enee 
| London and Southwark....-...---- 2,056 1,949 | _ 24336 2,637 2,748 3.074 3,269 | 4123 | 4562 | 4074 | .2.... 2,018 
Ce ee 267,791 275.540 | 280,545 | 286,824 201,104 302,733 310,588 | 307,629 | 308,223 | 310,930 | 435139 
| Masonic and General..-...-.----- _ 1,892 2,183 2,912 | 3,460 5,742 5,170 ~ 5,129 | 59317 5.470 | 59372 3.480 
Marine and General. ........----.- 21,324 | 214794 oe et ee 22,835 21,422 21,897 | 28,619 20,458 | 24.535 3,218 
Metropolitan .........------------ 133,282 134.20 137,557 139,081 140,906 144.220 | 146,585 | 147,815 1495735 | 1545794 18,512 
| Midland Counties. 3.404 | 327% 3,392 | 3,084 2,867 2.745 2,633 | 2.741 | 2,877 | 3200 | 288 | — ennee 
Mutual -....---------------------| 74.207 705243 759595 | 77,204 79.193 80,677 80,044 81,046 | 81,898 81,166 | ...... 6.962 
National of Ireland......-----.---, 13,895 155252 13,045 | 13,688 bacaehe 13,215 7,030 | 14,280 | 14,756 | 15,079 | -..--- 1,184 
National .-.....------------------] 71,038 €2,529 61,2,8 | 509,895 61,136 | 66,838 67.675 | 66,903 | 66,072 | 69,125 | 1,913 =n 
National Provident : | 237,853 | 242,000 245,203 236,639 238.744 | 245,193 250,009 256,024 | 323.837 | 323,685 85,832 
North British and Mercantile -~..- | 268,184 | 284,879 278,555 | 283,189 287,672 289,123 307,911 300,804 | 312,781 | 379,045 | 51,461 
Northern crecbapvosiet anecoenl 120,838 | 119,931 125,282 | 138,541 133,006 141.345 148,225 157.581 | 157,817 | 156,661 35,823 
Norwich Union.......------------ 176,966 189,653 SRRSE | ensues 159,565 158,219 159,047 158,222 159,272 | 154,087 | 22,279 | 8 ----- 
Patriotic of Ireland .......-..----- 11,564 | 11,189 12,255 | 10,322 10,041 91425 + 9,639 9.571 10,194 9,745 | 1,819 ----- 
Pearl ........ cco---oeeeeeee 7,121 9.343 | 4210 | 17,705 25,091 35,054 48,190 58,397 73,690 78,464 71.343 
a 93,041 91,174 | 09263 | go,821 92,134 90,559 89,293 86,310 89,093 88,376 | -.---- | wnnee 
| POGGUS 2. nccosccccesccceccccoces| sascce | ccosee } 7,320 26,420 49,973 48,085 40,006 31,280 2,194 36,885 29.559 
Provident Clerks -..-....-.-------- 66,699 66,899 | 69,422 71,813 80.345 89,132 90,272 94,219 8.159 | 100,551 33,852 
PLOVER .....ccccccccccccceesese | 156,886 155,148 | 158,338 158,394 158,738 162,073 186,234 182,836 181 988 | 185,604 28,718 
| Provincial .......0020-- sese---- cece | 34,044 | 34,752 | 34,288 34.332 33,.4°9 | 32,082 33,035 32,427 | 32,029 | 33930 | 3,014 | = ----- 
| Prudential, Industral Branch §.. | | | | § 1,042,993 | 1,228,883 [1,407,144 | ------ | ww eee 
” Ordinary Branch§..)| ~-""*>- | ney ARE Mite! ITs wae: ee geek Bx: se | 91,177 | 140,418 107.534 | wne-e+ | ween 
by soth Branches -.------ 261,091 309,888 | 379,553 | 458,262 579,612 | 736,955 | 907.444 | 15134)270 | 1,329,30t | 14514,678 1,253)587 
| Queen -....-----------+---------- | 36,961 39,211 41,439 44,171 46,736 47,945 50,667 52,383 | 55,006 S751 -- 20,237 
Keliance.......------------------- | 60,869 66.573 65,386 67,342 70,503 745177 78.913 85,400 85,030 81,409 | ------ 20,535 
| Rock... ...cccc- erence cone s-e- 148,928 147,786 145.594 148,411 148,350 148,570 144.340 | 142,367 | 136,420 134,878 |; %4-050 
Royal Exchange......-..--...-.-- £41,616 137.995 133,902 137,638 140,851 138,898 137,813 138,960 139.570 135,080 | 6,536 
| Royal sa--eeee+| 220,784 221,385 | 228,457 2375415 240,634 240,964 | 242,555 245,058 240,514 247.594 | 
Sceptre .........2---2.20--- 20-20 15,985 17,906 19,128 20,500 22,163 23.453° | 25.512 27,479 29.333 | 3%:499 | 
Scottish Amicable...............-- 152,868 154,161 | 157,607 167,220 166,743 177,993 | 177,074 178,940 181,348 182,744 
Scottish Commercial ..........-.-- 25747 4,293 | 35797 4,268 54454 8,105 | 11,499 13,519 14,081 | 25,307 
Scottish Equitable........-.-.-...- 179,936 180,770 183,689 180,700 191,994 201,820 199,952 204,345 215,497 217,11 
Scottish Imperial .-.....----..---. | 95439 10,208 11,014 14.456 | 15,145 18,025 21,456 | 24,064 27,261 29,33 
DOI TIRIIR occnccccccccncseese 140,364 146,208 149,091 152,634 1535445 156,520 159,608 | ------ t +300,340 266,205 
Scottish National . ......-.---..--- 65,993 79.475 74,546 79,666 87,312 95.746 98,205 | ------ : ‘ 
Scottish Provident 206,249 219,656 243,896 266,977 | 288,295 304,231 324,297 342,230 359.792 
Scottish Provincial 87,049 90,637 43,696 97,049 TOT,415 107.203 129,924 130,536 110,823 
Scottish Widows-...-.-.-.-.------.-- 444.383 406,813 495.191 516,890 | 538,407 £56,722 579,195 594,212 €00,775 
Oe ES ea : am 69,547 7¢,678 70,664 71,758 | 714319 74,700 74,652 731049 7164 
Standard -.-. 536,899 531,007 538,612 543.43" | 565,127 561,368 $75,222 587,326 572.4 
ESE EI AACE d 3: 149.476 151,053 176,373 164, | 170,063 186.954 197,298 201,585 207,631 
SS EET = 121,512 124,111 123,054 125,918 129,712 127,052 130,443 128,596 127.535 
SS ect einai arenes 84,272 85,031 92,170 93+183 97,999 109,901 97.524 100,378 98.505 
United Kent 22,834 ae oe 22,321 22,236 22,140 21,514 21,049 ary 
United Kingdom Temperance. -.-- 176,627 179,750 186,881 193,185 201,855 | 212,398 216,372 |, 225,844 232,496 235,987 
Universal .....cccccecs seccees ae a-| 115,095 123,558 123,459 120,898 121,670 | 323732 123,624 121,239 120,770 127,725 
LS -| 56,296 52,525 | 52,785 54,402 53114 | 51,804 51,145 51,232 51,937 er | 
Wesleyan and General........---.|  ------ 6,510 | 7,847 7.952 8,740 | 10,076 14,236 18,926 24.393 28,54) 
West of England ....-....-.. --| 120,823 117,250 | 114,720 109.055 107,357 103,873 102,740 103,248 102,819 98,043 
Western Counties ..........--..-.- 10,224 10,193 11,802 11,853 12, 12,898 13,688 14,937 13,792 15,179 
Westminster and General .......-. 37,602 39.413 42,540 42,609 43,978 44,862 45,560 46,182 46,960 46,245 - 
Whittington ......-..-.-.-- w---| 26,414 26,955 28,982 30,661 33.584 355719 30.394 49,013 42,783 42,500 | -.---- 
_ WU, ncwincdcccnnsetieeveoias 40,012 42,033 42,196 39,28 | 39,607 | 40,869 40,464 41,433 40,868 395485 S27 tween 




















—<$___ — 


* The Eagle having altered the date of the closing of its business year, only six months’ premiums are given under 1878. 
+ These figures represent more than one year’s premiums. 

Of this total the sum of £83,133 is liable for both annuities and life assurance. 

Not kept separate until 1877. 
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MERE MENTION. 


—C. W. Waters, of Appleton, Wis., is the principal insurance agent 
in that city. He represents twenty-two companies. 


—T. T. Hay, of Raleigh, has been appointed general agent for North 


and South Carolina, of the Rochester German Insurance Company. 


—The great French statesman, Gambetta, suggests the develop- 
ment under Government auspices of life, accident and crop insurance. 


—London, Ont., now has a Board of Fire Underwriters. Its officers 
are as follows: F.B. Beddome, President; A. G. Smyth, Vice President ; Thos. 
R. Parker, Secretary and Treasurer. 


—Captain B. B. Bullwinkle, of the Chicago Fire Insurance Patrol, 
was last week re-elected president of the Illinois State Firemen’s Association, and 
C. P. Housman of Decatur, secretary. 


—L. L. Bromwell, vice-president of the California Insurance Com- 
pany, of San Francisco, will, after having done effective service for the company in 
the East, return home about September 20, 


—Another industrial insurance agent_is in trouble. Last Friday 
John White, agent at Philadelphia of the Metropolitan, was held in $500 bail on 
the charge of not accounting for $30 premiums collected. 


—W. W. Caldwell of Chicago, General Agent of the Peoples, of 
Newark, and New Hampshire of Manchester is doing good business for his com- 
panies. Both companies are sound, solid institutions, and very popular with agents 
and the general public. 


—Last Thursday H. T. Blodgett took charge of the New England 
interests of the Equitable Life Assurance Society, while D. W. Russell assumed 
management of the Boston office. The company hopes by this arrangement to 
get increased revenue from Boston and vicinity. 


—St. Louis continues to maintain its reputation as a losing field, to 
the Underwriters. The fire department has thus far this year had as many alarms, 
lacking but 100, as were sent out during the entire year 1880. The past month had 
more alarms than ever a single month before in the history of the Department. 


—St. Petersburg is headquarters for a Russian society organized to 
prevent fires, help sufferers therefrom, disseminate remedies for lessening the fire 
hazard, encourage inventions for decreasing danger from this source, and other- 
wise protect the public from the incursions of the fire fiend. Each city will have its 
local committee, and steps will be taken to form fire departments wherever feasible. 


—Dame rumor, ever on the alert, now has it that the Alliance’s 
career in this country will be entrusted to no less a personage than General Ulysses 
S. Grant, who will have the assistance of some prominent practical underwriter to 
rely on, should the General find himself ensnared in the intricacies of practical field 
work. And, strange to say, this rumor is not thought altogether improbable by 
many New York insurance wise-acres. 


—William A. Anderson, president of the Mercantile Insurance 
Company, of New York, and chairman of the Committee of Underwriters appointed 
to investigate the danger of fire from the electric light wires now being put up in 
Chicago, said on the rst inst. that the committee had become convinced that if 
electric wires were properly insulated there would be less danger of fire from elec- 
tricity than from leaky gas-mains and kerosene oil. 


—The turning off of water-works, sometimes without sufficient 
cause, is a little too customary in many of our cities and towns. A pitcher may be 
carried to the well ninety-nine times with impunity, and undergo a smash-up on 
the hundredth trip. Now it turns out that the water-works at Attica, N. Y., were 
shut off to repair mains on the night of the late fire in that village which caused a 
loss of $10,000. There are probabilities of a lawsuit to come out of it. 


—Among the men who have placed themselves on record as judicious 
investors in life insurance must be included Chicago's prominent citizen, George R. 
Chittenden. Mr. Chittenden was insured for $77,000. He carried two policies in 
New York's great company, the Mutual Life, one for $30,000, the other for $20,000, 
reaching the limit prescribed by the managers. Thus was acquired by hima 
readily available fortune for his heirs with but a nominal expenditure. 


—A. J. Waters, of Cleveland, State agent of the Continental Insur- 
ance Company, whose death THE SPECTATOR announced last week, was born in 
Cambridge, Eng., in 1835. He came to New York when only twelve years of age, 
and although English by birth, was an American in all o'her respects Graduating 
from Oberlin College in 1857, three years later he was married to a desirable young 
lady of Medina, O. Mr. Waters was a licensed Methodist preacher, and while his 
life time was devoted to insurance, he did much effective work in the pulpit. Asa 
writer, especially on insurance topics, deceased leaves a more than ordinary repu- 
tation. He was at the time of his death insurance editor of the Cincinnati En- 
quirer. The many readers of THE SPECTATOR will look in vain hereafter for his 
interesting letters from Cleveland, over the nom de plume of ‘‘ Euclid.” It has been 





well said of Mr. Waters that though of a highly nervous temperament he was of 
remarkable even temper ; his strong mental faculties were always, under all irrita- 
ting circumstances, kept well in hand. Hence his remarkable success as a business 
man. His face was always bright and cheerful, his grasp of hand warm and mag- 
netic, and one always felt stronger after meeting his hopeful greeting. 


—A London physician, William Storey by name, was recently com- 
miited for trial on a charge of arson. It was alleged that the prisoner went to more 
than ordinary trouble to effect his purpose. To make assurance triply rather than 
doubly sure, the house of which he was sole occupant was set on fire in three sep- 
arate places. The plaster had been picked from the walls and loose bed clothing 
laid next to the laths ; in the bath room a gas stove was found burning, loose bed 
clothing having been hung close (o it ; and other arrang¢ ments not more complete 
than ingenious were discovered by persons who extinguish+d the flames. 


—The insurance agents of Chicago have appointed a committee to 
investigate the subject of increased water supply at the stock-yards. Everybody 
seems determined that a thoroughly efficient fire department and an adequate 
supply of water shall be furnished or the packers shall have to pay early-increased 
rates of insurance. Several plans are proposed, one being that the town of Lake 
be annexed to Chicago, and the Chicago department take charze. If this is done, 
Superintendent Bullwinkle will at the direction of the underwriters establish a 
patrol house in the packing house district. Whatever plan is determined on, it is 
beyond question that the water-supply and fire protection will be made adequate, 
or the insurance rates largely increased. 


—lIt is said that within three years the fire department of Charleston, 
S. C., has been gradually seduced to a figere so sma'l that in the event ofa large 
conflagration occurring, the pigmy department would be scarcely visible and totally 
unavailable. Three years ago it consis'ed of 14 steamers, 5 hand engines and 3 
trucks; to-day Io steamers and 3 trucks, 13 companies in all, compose 
Charleston's fire protectors—a reduction of 9g companies. With its store houses and 
wharfs for staple state productions, such: as cotton, rosin and turpentine, no sea- 
port is more inviting to large fires than Charleston. Experience has proved this, 
and although parts of the city remain unbuilt yet where the fire of 1861 and other 
conflagrations worked their disastrous effects, no effort seems to be made, the 
underwriters alone being excepted, to beiter the bad condition of things. 


—Our Philadelphia letter chronicles the arrest of Rudolph Guth, 
formerly assistant secretary, and Frank Adams and Isidore J. Hirsch, clerks of 
the Unitei Firemens Insurance Company, of that city. The young men have 
been held in $5000 bail to answer charges of embezzlement and forgery. The 
modus operandi, as alleged by the president, was to make out orders to the treas- 
urer of the company for various sums of money purporting to be settlement for 
surrender and cancellation of certain policies just made. These cancellations, it is 
alleged, had long previously been made and the holders satisfied. The names of 
persons to whom made payable were forged by one of the trio, and in some in- 
stances checks drawn to the order of the person represented to have surrendered 
his policy were used, endorsements forged, and by means of this, money was 
obtained from the bank of the company. 


—An incendiary named Nash recently caused the death of six persons 
at Notting Hill, England, who perished in the flames kindled by him in order to 
obtain insurance money. We agree with a London paper in saying that should 
the home secretary not regard the case as one in which a respite or reprieve may 
properly be ordered, it will neither be regretted nor grievous, for it seems impossi- 
ble to imagine a more dastardly or revolting crime than that of which Nash has 
been convicted. If there be no flaw in the evidence he was utterly careless how 
many lives he imperiled or sacrificed, his sole motive being the mean and sordid 
one of cheating the insurance company of a paltry sum of money. In this respect 
he stands even lower in the scale of iniquity than the Fenian or Nihilist murderers, 
who can claim at least that they are not prompted to their abominable schemes by 
the hope of personal reward or advantage, but are inspired by what they hold to 
be patriotic motives. 


—The legal construction of the laws of New York touching the 
admission of companies ot foreign countries to the State must continue a mystery 
as long as the recent opinion of the attorney-general on chapter 671 of the laws 
of 1881 is withheld from the public. The attorney-general last year decided that 
the 1880 law nullified the law of 1879 and allowed foreign companies with $520,- 
ooo capital paid up to enter New York State. It is a well settled principle (he said 
in that opinion) of statutory construction that an act of the legislature, without any 
express repealing clause, repeals so much of a prior act as is in plain conflict with 
the provisions of such subsequent act. If this principle holds good at the present 
time, how can he give opinion that the law of 1881 which distinctly provides that 
foreign companies must have their capital paid up in full to entitle them to admis- 
sion to the State, does not repeal the Schroeder law of 1880 which provides con- 
trariwise ? This is understood to be the substance of his later opinion. Under- 
writers of foreign countries wishing to bring their companies to this country must 
have queer ideas of American law-makers. If the foreign companies now seeking 
admifcance to these shores should eventually determine to establish their head- 
quarters in some city other than New York, the bungling legislation of New York's 
law-makers may be taken as an attributable cause for their disgust at this city and 
all connected with it. 
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New York City Fire Insurance Premiums. 
THE returns made to the New York Board of Fire Underwriters of 
jums received in the city by the companies during the first six months of 1881 
show an increase in the aggregate premium income as compared with the corre- 


sponding months of last year. 


The city companies appear to be giving ground in 


their own territory to the foreign companies. The following is the comparison 


referred to: 








Name oF Company. 





American ..--~-----------------------seeeeeen---- ence 
American Exchange 









Hanover -.. 
Hoffman -.. 
ean cncsccnsncssccccccsecccctececessececescs onic 
Im; 

Tl rhigucpecnibcoecunsdinbuap couse denen tie Gmetad 
Knickerbocker Sees Pe 
Rs nciccntiisimeson ieee a 
Long Island _..-. 
Lafayette -_.. 
Lamar ....- 


Set ee 
Mechanics and Traders.............. 
i iiiideadddisenakabweddes pave 
Manufacturers and Builders 
ES ee eae 
5. cucgmien cdbewednon 

New York Bowery .......- invhmeeebintwawbewohiatbeed 
son 





radesmens 
United States _.......... RES aa 
Williamsburgh City 
Westchester 





EERE ALD LONE. 

merce, Albany . 
Buffalo, Buffalo _-.__.._. ‘ter 
Glens Falls, OS ae 
Northern, Watertown ........ ....-----. 

ester German, Rochester -....-...- 
SRN nen deedeuwousnatened 
Buffalo German, Buffalo..................-.-------.-- 


California. 
Firemans Fund ......... i Resid tell sive unpatented 


Connecticut. 

ES LESLIE TR ET 
&tna, Hartford 
mnecticut, Hartford..........--.-- 
National, Hartford 
enix, Hartford -. 
Meriden, Meriden _- 

tent, Hartford ..... 
Fairfield, Norwalk —-- - 
STN cnaccvedccsescolsdavawnisbuudaiia 


















| Premiums 


Premiums - 
Received from | os ad 
Jan.1 to Fuly 1, | t 
1881. | an.ito 
Fuly 1, 1880, 
! 

$36,490.12 $37,306.43 
5,301.39 5,877.64 
10,928.00 11,378.10 
18,267.45 18,966.26 
40,156.23 40,556.12 
16,404.34 16,066.29 
13,441.17 12,685.48 
31,073.46 | 35,633.05 
62,055.89 71,756.16 
3,349-54 | 5,060.25 
8,381.10 8,527.95 
371937-28 394394-77 
14,089.55 | 14,408.61 
12,364.41 | 19,057.00 
14,856.74 15,242.76 
19,385.47 20,864.26 
8,875.40 | 8,659.16 
14,237-92 | 17,438.31 
75,849.68 | r 68,870.70 
91,250.05 | 72,120.56 
8,427.25 8,840.00 
48.093.63 455527-77 
29,419.43 27,703.98 
18,778.18 18,841.76 
52,794.92 51,375.58 
15,634.53 12,973.02 
39,081.54 28,932.13 
aeeiaee 9,855.72 
13,197.19 11,487.15 
8,498.68 8,898.08 
16,843.6 | 17,643.10 
16,966 90 | 15.347.05 
13,656.10 19,129.28 
8,256.69 | 6,933-96 
9,591-76 9,958.35 
10,121.47 10,967.28 
7,361.41 5,826.15 
7,650.75 9444.07 
12,285.90 13,100.88 
27,229.55 29,118.12 
24,183.00 25,554.40 
9-039-37 9,083.62 
17,330.22 16,152.83 
10,068.97 14,303.35 
10,160.29 9,951.52 
25,614.91 25,517.18 
18,320.22 20,434-94 
25,939.92 21.992.16 
52,677.68 42,955.27 
27,485.78 26,836.00 
20,076.12 20,837.14 
10,749.25 11,530.12 
14,872.60 15,383.56 
7,681.40 8,947.60 
eccoesse 11,531.77 
35,078.11 36.462.36 
30,563.96 30,194.95 
19,310.00 16.536.59 
17,066.54 17,116.05 
13,124.00 15,135-30 
24,570.38 22,315.28 
145733,82 18,228.95 
19,704.33 18,157.00 
18,633.95 19,654.92 
10,106.05 10,315.88 
saa 11,740.79 
29,094.31 29,448.20 
19,351.82 | 14,207.84 
11,855.19 95733-7277 
14,239.81 13,547-83 
11,296.00 13,081.00 
43,836.30 40,581.52 
24,452.32 21,386.34 
4186492 4552.94 
45225. 31478.54 
5,840.81 5,616.3 
51399-58 4,311.31 
5322.43 5.397-52 
7,769.11 6,180.93 
14,216.81 8,266.34 
10,010.89 [|  ——.wa----- 
mneeh.cG | = waceasee 
19,950.00 24,873.00 
48,572.33 48,792.80 
14,213.64 12,397.82 
10,849.42 7,091.20 
12,515.00 15,487.00 
“ » datielits Bior2.66 
5,041.63 1,976.18 
esesence 4538-24 
6,571.02 508.90 
4,002.40 45394-45 









































































. Premiums 
Premiums A 
~ Received 
Name oF C..MPANY. F grey ~ xf rom 
1881. an.ito 
| July 1, 1880. 
| 
Massachusetts. | 
Mesanntiie, Bestem, 2.02 000s sncscoesecssuecoocsceusese $2,189.24 $9,050.16 
REE Tian. _cucenecasusecvenesesnsesines ceve | 6,358.00 4,949.35 
Springfield Fire and Marin: ........-.-...------------ 13,198.00 14,931.00 
Is, POD ccccccisccustesccuscssceneecccecsecss| (== «= ssbeeses 1,528.36 
BE, PEIN. cneuwsaceswocecsssocnenvossesqynescencees 75159.56 8,112.01 
Pyanittin, Basted... ..... coc ccececceveccescpeccssocs 3,651.26 5,632.06 
Manufactures, Boston - 51,602.15 34,872.22 
Washington, il iiniminetseousnetmeadababaenbues 75159.56 112.0% 
Fanueil Hall. Boston . ............------02----cccecees| sone eee 8,386.27 
Shoe and Leather, Boston .... ..........2.-.-cc-ccccee 74159.56 8,112.01 
North American, BG ici xenctcwbasecindeanunaes 45406.79 3,362.00 
EE teincincginccineuces ceedueasubeenitnts 6,421.07 35909.04 
Mechanics Mutual, Boston.... .....--------------0-0--) 0 =+ += 22 6,184.59 
Shawmut, Boston oceseees 1,741.50 
Neptune, Boston 7,159.56 8,112.01 
PERE, TR cavercccesencucuccenectetonessceses| («$= ~  «Seseunes 3.933-50 
inet DIGMeEL, Wessel. cnccocenccscccccceceseoues 31416.91 3,559.18 
ea eae 10,044.00 6,766.98 
Minnesota, 
St. Paul Fire and Marine -.....- Ra nscthsnecevabectiiea 4.422.409 4,065.48 
Ohic. 
Mercantile, Cleveland... ...........---cccee-- cocceee| 8 eee ence 4,507.00 
Firemens, Dayton hbeiikndeaicndiiatn <nnnniuinnweninnaies 1,681.63 3s120,15 
Michigan. 
Ds Se ee iene occas restieccrconnes: Ee § casbenes 
Pennsylvania. 
American, Philadelphia --..- 12,025.77 10,245.77 
Pennsylvania. Philadelphia 14,816.61 12,659.47 
Insurance Company of North America, Philadelphia. - 21,412.38 20,929.70 
Insurance Co, cf State of Pennsylvania, Philadelphia - - 9,°75-44 8,930.65 
SURI, FIED wenn scceescdgereenesecsoocsess< 8,760.00 7,782.00 
Girard Fire and Marine, Philadelphia. -- 11,022.22 11,197.67 
Fire Association, Philadelphia 18,981.13 19,850.93 
Insurance Co. County of Philadelphia, Philadelphia. -- eee § i$ ssuewees 
TPG, EIR vc c0 nccedecccuteesesecweserese-ene 6,637.44 5,800.69 
EE nic cinttintns tenths tescwebennen 4438.33 4,791.22 
United Firemens, Fhiladelphia ...........-.....------ eocecees 3,698.95 
ee eee ees seedBies 2,647.66 | ........ 
Dontenens, PRG .a...-cccvccecccercccvcccecccc ss 2,573-64 ~—wepeniie 
I TE a. once wieieetivesewsehseeotios 45794-60 4,639.41 
PRICE, FR voce cccccccesccseccescccseseves| = =  vesccece 359-71 
Rhode Island. 
Providence Washington, Providence -...........------ 12,468.68 10,876.99 
Merchants, Providence 4,362.9 4,697.91 
Atlantic, Providence 5,116. 4,481.68 
Equitable, Providence + 4482.26 4,752.84 
New Fersey. 
CeeNNN, TINIE ranas ccc coesecns secccnsssunsoosscs 21,970.25 19,074.46 
American, Newark........ 4,467.27 5,048.54 
Peoples, Newark ........ 10,094.61 8,323.73 
PISRERE, IONE... wccccccces coescccecsososce ceseeses 55734-12 6,273.32 
Puaples, TeORtGR....cccccccs ccncoccvssccccccescosces] «= = oseccese 1,535- 
Ps Ha cnencn ucnqdecdoneenereenesorennye 4,057.88 155470.05 
OS eee ee pron6-7 
Newark City, Newark 8,314.16 -126.14 
Missouri. 
ee eee 2,672.14 
American Central, St. Louis.........-.-.------------- 45390.42 5,548.08 
Wisconsin. 
Northwestern, Milwaukee ..........------------------ 3,129.26 2,314.81 
Maryland, So 
Gorman, Baltioore.........-.c.ccccccccccccccccccccss] 8 8  eeeecese 3,921. 
Firemans, Baltimore 2,778.60 4,246.06 
National, Baltimore 6,970.04 5,285.39 
New Hampshire. 
New Hampshire........ ........2.0-cccccccees coceceee 4,831.21 4,558.90 
Great Britain. 
North British and Mercantile . .............----------- 46,219.44 45,602.0 
Live l and London and Globe -...........---------- 146,342.51 137,900.3 
Guardian, London 34,725.76 28,634.06 
Royal, Liverpool...... 83,405.58 69.998.53 
een, Liverpool. ..-.. 48,719.62 38,035.44 
Imperial, eee 23,457-64 22,778.24 
Northern, London 235457- 22,778.24 
Commercial Union, London.........--...------------- 71,080 70,756.52 
Lion, London -....-... eeSevecccuhesesbecesees sewers 12,702.37) www nn ee 
Fire Associaticn, London... : 9933-57) fl ww nen eee 
Lancashire, Manchester .......-.------- : 335599-94 39,705.08 
PRE, RAEI 6.000. ccouncesconseenposoonse 330438.38 1710.24 
London Assurance Corporation, London. ..-- 27,204. 24,731.10 
Scottish Union and National, E+inburgh-..--. 12,745-37 9.495. 
London and Lancashire, Liverpool... -.--.- wa wneeccceceee 33,612.98 41,039.03 
Norwich Union Insurance Society, Norwich. -..--...-- 26,904.94 23,317.52 
Canada. 
Western Assurance -| 11,959.21 me | 
British America ...-............---------2-+---+-22++- 17,018.15 14,328. 
Hamburg-Bremen .......-----------------+---+--++---- 23,372.55 24,519.20 
Trans-Atlantic 9,923.12 13,104.50 
North German 10,269.25 10,020.06 
Hamburg-Magdeburg 2,733-37 5,940.80 
| 
La Confiance .... 2.222222 cece. c ences -scccececscces 30,346.09 19,596.70 
La Caisse Générale. ........2---ceeecccceccceceees oo] tee renee 18,574.76 
$1 ,530,497-33 $1,283 847.85 
1,326,188.70 1,541)349-32 
Total .... 2... 52... cecccv ewes ccceceneceneseccee | $2,856,686.03 $2,825,197.17 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 
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New York State Companies. Other State Companies Doing Business in New York. 


eee 





+ tz 


Net Last 
Divipenp 
‘AID, 


Net | Last Latest SALE 
Book | — oF Stock. 


‘ Value of} 
Sehitel | Stock | NAME OF COMPANY. 
aid up | Pey$100,| Price 


= ™| Date. |Per Ct. (Per 
16ST. Cent.) 


Capital 


NAME OF COMPANY. Paid up 





Par Value 
of Stosk. 
Par Value 
of Stock. 


Pee 7y 
—-s-- 


Date. \Per Ct 


Price of Latest 
Sale of Stock. 
(Per Cent.) 


es 











| 
$300,000 | $167.03 2 81 200 Etna, Hartford .97 | tJuly,’8: 
290,000 | 200.97 eb.,’8r . 150 American, Koston d yy: "8x 
400,000 | 233.74 |*July, ’8: | May2r,’81! 165 American, Newark ar.,’8r 
200,000} 139.70 |*July, ’8r | Aug.22,'81 115 
200,000} 206.56 |*Aug., ’8: july 27.8: 203% | American, Philadelphia .24 | April,’8: 
153,000] 242.92 |*July, ’8: eb.10,’81] 205 American Central, St. Louis 43 |*July, ’8: 
Armenia, Pittsburgh .40 |* July, 82 


Der ppm os 
i ceheibeiiat ee ee —, 
“ws 
Sa | 
uw 


200,000} 103.25 | July, ’80 105 

200,000 | 322.04 *July, ’8r . 200 Atlantic, Providence .95 |*July, 81 

300,000} 264.54 *July,’8: July 20,'8:) 167 Boatmans, Pittsburgh... 88 |*July,’8r 

210,009 | 188,20 |*Aug.,’81 |Aug.15, 81) 129 Commonwealth, Boston : .98 | April,’8: 

250,000} 152.89 "J : Aug.31,’81| 145 
| 





iP 4 


a 4 


ee 


300,000 | 100.49 |Apr.13, 81 65 Connecticut, Hartford 77 |*July, 81 
| ‘ Detroit, Detroit ® *Aug.,’81 
|Feb.10,’81} 180 Eliot, Boston 2. Apr., ’81 
jJun. 13,/84 105 
jApr.1&,'81) 230 Equitable, Providence E 
|July 13,’81| 240 Fire Association, Philadelphia 5 .23 |* July ,’81 
jAug.31, 81) 97 Firemans Fund, San Francisco .26 |tJuly, ’81 

105 


Commerce. .....--. .---- 200,000 | 186.54 |tAug, 81 
Commercial 200,000} 148.30 *July,’81 
Continental 1,000,000 | 225.61 |* July, ’8z | 
Eagle 300,000} 300.39 | Apr., 81 
Empire City 200,000 | 137.03 |*July, '8r | 
Exchange 200,010| 142.79 | Feb.,’81 


200,000| 166.59 |*July, ’81 
204,000 | 136.89 *July,’81 
Firemans Trust 150,000 | 142.71 |*July ‘81 
Franklin and Emporium. 200,000] 172.71 |*July,’81 
German American 1,000,000 | 225.61 |*July,’81 
Germania 1,000,000} 184.21 *July,’81 


Glens Falls 200,000} 366.04 *July,’8: 
Globe 200,003} 164.53 |*July,’8: 
Greenwich R 200,000 | 267.23 |*July,’81 
Guardian 200,000] 121.38 *July,’81 
Hamilton 150,coo | 188.83 *July, ’81 
Hanover ‘ @ 1,000,000} 266.13 |*July,’81 


200,000} 121.56 aia 


a as 
wr nen 
zs : 


a 


REY 


Firemens, Baltimore .14 |*July, 8: 
} 3 127 Firemens, Dayton... .12 |f July, ’81 
|Aug.23,81/ 100 Firemens, Newark es ’ uly, ’80 
|May 25,81 114 
jAug.22, 81) 123 First National, Worcester 
| Aug. 9, '81 Franklin, Boston ; : 
|Mar.8, 81] 157 Franklin, Philadelphia .78 | tJuly, 8: 


| » | 
|May 16,81 German, Pittsburgh , *July, "81 } 
|Apr.13 (81 Germania, Newar : July, '78 | 
|Aug.17, 81 Girard, Philadelphia .33 |tJjuly, °81 

Aug. 3, 81 Hartford, Hartford .23 |*July, ’8 | 
|Sept. 5, 8: 
|Aug.25, 31 Ins. Co. of North America, Phila...- 2 75 |* July,’81 
: Ins. Co. of the State of Pa., Phila... .81 |*July, 81 
Jun, 27,'81 Manufacturers, Boston ' April,’81 
|Sept. 6, '81 
|Aug.29,’8t Mercantile, Cleveland... : “Jey. "81 
|May 25,81 Mercantile Marine, Boston - flay, 81 
|May 4, Bt Merchants Providence 200 .o1 |* July, ’81 
|May 11,81 





PMS Sy TN A 


Se eee 


7) 
Nun Uaouunna wuwraMuw 


x 


a 
‘wa 
& 

* 


3,000,000} 154.64 |*July,’8: 
500,000] 129.76 *July,’8x 
200,000 | 138.23 * July, ’81 
200,000 | 109.58 |*July,’8x | 
200,010| 251.68 | Mar., ’8: 


alate tet. 


~ 


} . Merchants, Newark .98 |*July, ’81 
|Aug.rr,'81 National, Baltimore .... . sJuly "81 
|Jun.23,'81] 6634 | National, Hartford I .04 |*July, ’81 
Feb. 21,’81 
Jun. 1,'81 Neptune, Boston 
|Mar.30,'81 Newark City, Newark... . July, '8: 
| Jun. 29,’81 Newark, Newark . Jan., ’81 


rey 26,81 New Hampshire, Manchester -5t |*July, 81 
|Sept. 6, ’8t North American, B 200,000 ’ April,’81 
Lpbr-tS:,8t Northwestern National, Milwaukee 600,000 34- *July, '8: 
\Jun. 3,’81| 
Apr. 29,’8t Orient, Hartford 1,000,000 .52 |* July, 8x 
\May18,'8: Pennsylvania, Phila 490,000 i Mar. ,’8x 
Peoples, Newark................- a 300,000 ’ Jan., ’80 


a 


ae oe ep ee 


Kings County 150,000| 236.68 |*July,’8: 
Knickerbocker 280,000} 100.82 | Jan., 79 
La Fayette 150,000 | 165.28 |* July, °81 
Lam 200,000] 115.35 "ya: Br | 
150,000} 105.12 uly, ’80 | 
300,000] 154.01 |*July, 8: 


UNuUGuwa anu ous ee chai VUUuUaw uuw 


= 


Lorillard 300,000] 103.52 | July, "80 
Manhattan : 250,000| 152 22 |*july,’8r 
Manuf’rs and Builders . -- 200,000] 196.31 | *July,’8r 
Mechanics 250,000 |4 212.99 |*July,’8xr | 
Mechanics and Traders-- 200,000} 217.60 |*Jjuly, 81 | 
Mercantile 200,000 | 115.08 |*July, 81 








FEE tee oy een 


Merchants 200,000] 172.69 |*July, "81 
d@Metropolitan Plate Glass 100,000} 121.54 *Juy, ‘ex 
200,000] 132.80 |* July, '8: 
200,000 | 174.67 efter 
200,000} 160.77 |*July,’81 
4 New York and Boston.. 200,000} 100.64 é 


Aug. 8,’81 s 
une, ’80 4 Peoples, Trenton 300,000 ’ Jan., 81 
fay2s5,’8x Phoenix, Hartford 2,000,000 . tjuly, ’81 

May 11,’81 Prescott, Boston 200,006 . Apr., ’81 

Feb. 2,’81 

Mar.14,’81 Providence Washington, Providence 400,c00 .26 |*July, 81 

4 Revere, Boston 200,000 an., 81 

Aug.10,’81 7 Security, New Haven 200,000 

5 


co 


- 


s 


“ 
° 


New York Bowery 300,000 | 249.19 
New York City. 300,000 | 105.7% July 20,’81 
New York Equitable -..- 210,000 | 253-73 } Aug.24.’81 Shoe and Leather, Boston 600,000 . April,’ 81 
New York Fire 200,000 | 149.35 | 781) 5 |Aug.31,’81 Springfield, 1,000,000 19 |*July,’81 
Niag: 500,000 | 223.67 | " Mar.22,’8x St. Paul, St. 1 400,000 39.62 |*July, '81 

250,000} 100.49 | Traders, Chicago 500,000 . # July, 81 
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Mayrr, 81 Union, Philadelphia 500,000 .38 |*July, 8: 
|Aug. 4,'81 Union, San Francisco 1 750,000 | tJuly ’8: 
Aug.30,’81 United Firemens, Philadelphia 200,000 Sept.,’80 
peorss oe Washington, Boston 400,000 | 188.96 | Apr., '81 

ay11,’81 S % ‘ rs 
Aug.20,’81 Canadian Companies Doing Business in New York. 


North River 350,000 | 128.71 | 
Pacific 200,000} 314.34 
Park 200,000 | 154.55 | 
200,000} 152.85 |*| 
150,000 | 235.22 | 
1,000,000 | 140.14 


_ 
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200,000} 119.54 |*July,’81 
300,000 | 112.60 |*July, ’81 
200,000} 161.75 |*Aug.,’81 
200,000} 184.14 |* July, ’8: 

187.57 |* July, ’8r 
121.76 |*July,'81 


112.26 
168.29 


127.69 |* uly,’81 
113.29 *July,’81 


Aug. 1,81 . | 
july 14,’81 80 British America, Toronto 50 $500,000 | $143.05 | June, ’81 10 
Western, Toronto 20 400,000 175.27 | Jan., "8z 15 


* 
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* Second dividend declared this year. 
t Third dividend declared this year. 
a Exclusive of scrip dividend to participating poiaphalten, 
6 Has re-insured its outstanding risks and retired from business. a, 
¢ No dividend had been paid by the New York and Boston since its organization in 1876 
d@ Devoted to insuring plate glass against breakage exclusively. 
e With an additional dividend of 3% per cent on the reserve fund. 
J Sale before last capital increase. 
Has dani to $5,000,000. 

. Since capital increase the book value is reported at $167.68. 

N. B.—The above table contains a complete list to date of the joint stock fire and fire 
marine insurance companies of America authorized to do business in New York State. 
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190.91 lsjuly, "8x 
164.57 | Jan., ’8x 
150.33 | Feb..’8z 
279.83 |*July,’81 
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Mayas,’8 
May 4,’81 
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